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February 1951 


Treasury Financing Operations 


Treasury Bills Refunded 





Treasury bills maturing in January totaled $4.0 billion. Each 
weekly offering of $1.0 billion equaled the amount maturing. The 
average rates of discount on the four new offerings were 1.381 per- 

4 
cent for January 4, 1.367 percent for January 11, 1.391 percent for 


January 18, and 1.389 percent for January 25. 





Note: Details of Treasury market financing operations are shown elsewhere in 
this issue of the "Treasury Bulletin", in the tables on “Offerings” and 
| "Disposition", respectively, of marketable iseves of bonds, notes, and 
certificates of indebtedness, and in the table "Offerings of Treasury 
Bills". 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 















































Budget receipts and expenditures 2/|Trest Net os levels, end of period 
“Tete. - net | Clearing | in in General Debt outstanding 
Period Net Expend- eT ipts, ry t | public Fund bal- a 
- debt, 
receipts P| aii - ert 4 OF | See. OF , Public | Guaranteed Total 
(-) 3/ &/ vs (-) (-) cove aneuyines securities 
12,696 34,187 21,490 1,613 - 23,461 358 2,991 72,h22 4,568 76,991 
22,202 | 79,622 | -57,k20 “338 - "27% 6,515 9,507 | 136,696 45100 796 
«o 43,892 95,315 -51, “2,222 - 64,307 10,662 20,169 201,003 1,623 202 ,626 
WU5.cceccccccce | bb, 762 98,703 -53,9h2 791 - 57,679 4,529 24,698 | 258,662 433 259,115 
WDk6...ecccccese | 40,027 60 , 703 -20,676 -52h - 10,740 -10,460 14,238 269,k22 476 269 , 898 
ep esesstetes 40,043 39,289 TH 1,103 555 -11,136 10,930 3,308 | 258,286 90 258,376 
} 482,211 33,791 8,419 -29h -OT -5,99% 1, 4,932 252,292 3 252,366 
1g9h9 eee 36,2h6 9057 -1, -h95 366 478 -1,462 3,470 252,770 27 252,798 
i aaa 37,045 . 40,167 -3,122 9 483 4,587 2,047 5,517 257,357 20 257,377 
1951. (Estimated ) hh 512 47,210 -2,699 -283 22 2,943 “17 5,500 260 , 300 38 260,338 
1952 (Estimated) | 55,138 7, 59% 716,456 46h -8 16 ,000 - 5,500 | 276,300 31 276,331 
Calendar years: 

19h2.... . 16,290 57,751 41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 112,471 
1983. ~ | 34;883 | 90,278 |  -55,602 “266 : 57,707 1,751 || 12,298 ; 43230 | 170,108 

19%h . . 43,531 97,181 -53,650 -1,161 act 64 , 753 9,942 22,236 230 ,630 1, 4 232, 
1985. . 13, 1522 43,598 #123 - 47, bl, 3,787 26 ,003 . 367 278,682 
1986. eee . 7 41,322 «2,512 -1,386 362 -18,966 -22,502 3,502 259, 339 259,487 
WRT icsccecececs |- BOO 38,576 2, 43h -350 -2h0 -2,2h9 -h05 3,097 256 81 256 ,981 
DMB. ...ecceceeed 81,450 36,209 5,261 -229 199 4} 100 1,113 7208 oe’ too 55 | 252,854 
WO. .cccccseeee | 38,122 41,714 -3,592 -502 23h 4,331 471 4,679 257,130 30 257,160 
19. ccasececsse | Si 38,255 hee 311 87 -423 -hb7 4,232 | 256,708 2h »B31 
4,196 2,800 1,396 222 -326 1,551 4,648 256 , 57h TT 256 651 

45158 222h 1,938 -198 -101 “1,969 -330 45318 1605 79 | 25h, 

5, 87% 3, 2, -53 “1,615 1,035 5,353 252,990 i) 253, 
ef Re -302 a _ “= “= Ne py ud oes 

b, 45018 8h -685 -226 6 “1h kj932 | 252,092 B | 25e, 

2,096 3, 7H. -1,645 o TOO 1,082 41 ern 253,37 55 253, 
2,505 21332 202 -289 -324 ~2hl - 253,049 51 253,101 

4,543 3, 1,477 -37% 9 -362 TB. 5, 252 ,687 50 252, 
2,101 911 -810 8 17% -22T -781 4,802 252,460 5e 252 ,513 
2,560 3/363 623 317 -158 M6 -h17 43385 | 252,506 57 | 252,563 
4,014 4,102 -219 -163 29% “177 4,208 ; 252 , 800 55 05% 
3,579 3,205 37% -8h 340 -179 451 4,659 252,620 36 252 ,656 
2,972 409 1Te “51 1 631 re 7 26 252, 747 
5, 35 3,652 1,783 -315 87 -1,080 4 5, 251, 2h 251,666 
. 1,340 3,152 -1,811 ~62 213 -l -1,771 sak ban’ 89 23 251,553 
MAY .ccecece 1,945 3,104 -1,159 291 -32h 2 -833 3,163 251, 23 251,912 

TUNG. ceeces 4, 767 4 656 1. 5u -173 3, "470 252,770 27 : ? 
Tuly..ccoce 1,946 He -1,488 30 218 1,107 -133 3,337 253,877 26 253,902 

August..... 2,479 3; -1,106 345, -133 1,975 1,081 4,418 , 27 255, 
ee 4, 3,995 837 bok 20 828 1,281 5,699 256 ,680 29 256 , 709 
October... 1,881 3,11 “1,88 10 98 -962 4,737 256,778 28 256 ,805 
November... 2, 34% 3,127 - 299 -36 204 -315 4, hee 256,982 29 257,011 
December... 4,191 3,722 h69 “272 148 257 4,679 257,130 30 257,160 
1950-January.... 3,366 3,323 Ah 2 589 -265 370 5,049 256 , 865 27 256 ,892 
February... 2,972 2,496 476 170 -11 -49T 137 5,186 256 ,368 27 £36 0398 
March,..... 4, 820 3,269 1,551 -93 122 645 935 6,121 255,724 ok 255, 747 
APRIL. soe 1,488 2,847 -1,358 -79 -6 “1,419 4,702 255,718 22 255, 740 
MAY. .cceee. 2,320 2, 147 -376 632 -238 4, h64 256,350 20 256,370 
JUNC... ceces 4 bok 4,296 108 -53 1,007 1,053 5,517 257,357 20 257,377 
TULY...c006 1,882 3,013 -1,. -99 31 183 -1,017 4,500 257, 16 257,557 
August..... 2,860 2,515 3s 147 -1h0 333 685 5,185 257, ra 18 257,891 

Gutates.. | 608 3,520 1,084 27 -80 -558 319 5,503 | 257,216 20 ; 
October.... 2,056 3,170 “1,104 -17 49 -279 1,359 4,145 256,937 22 256 ;959 
Noveuber'... 2,85 3,102 &/ “250 1695/|  -63 140 6 4139 | 257,077 eh | 257,100 
December... * 3, The 470 45 -52 -369 93 4 232 256 ,'708 2h 256, 731 



































Source: Actual figures from Daily Treasury Statement; estimates based on 4/ Beginning with November 1950, net investmente of wholly owned Govern- 





the 1952 Budget document, including effect of proposed legislation. 
Doth xecsipte and. eapentiturce exclute (1) sefunte of sosviyte ant 
Ln nena Deg Die vnc GR goon og Ae hpery Mga Government, 
corporations, for retirement of capital stock and for disposition of 
earnings. eres ee ee ee eee 
basis, beginning with 1931, see the 1949 Amual Report of the 
Secretary of the Treasury, pages 360 and 361. 

2/ Gross receipts less appropriations to Federal Old-Age and Survivors 


ment corporations and agencies in public debt securities are excluied 
from budget expenditures and classified separately (see "Trust 
Accounts, Etc.", Table 3), Budget expenditures for November have been 
reduced by $1,746,100, representing such net investments which were 
classified during the period July through October 1950, as budget 
po me This adjustment is reflected also in the deficit for 


Price $0 Boveaber 1950, pensiets of iiss’ finas Gia accounts, special 
deposite (net) and net sales or redemptions of securities Aye el 


in public debt securities, which transactione previously were Glasei- 
fied as budget expenditures (see footnote 4). 

For catstemking Gecde oak inneoees ooebaie, tak Silegrediin seporte 
from Federal Reserve Banks; excess of receipts, or expenditures (-). 






























BUDGET RECEIPTS AND EXPENDITURES 











Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
























































Internal revenue 1/ Deductions 
Income and profits taxes 3 > ae 
Fiscal year Employment Miscella- | nite) Other Gross Refunds | Net 
or month Withheld ae internal | 2™*eTmal | customs | receipts| receipts a of receipts 
by Other Total revenue poveqme 4/ 5/ Insurance receipts / 
Ss Trust Fund 
s/ 
WABsrccdoccccecdcecee - 16,094 | 16,094 1,498 4,553 22,144 32h 934 ,s0e 1,130 70 22,202 
IWDPh. ccccccccccececcs 8,393 ,262 | 34,655 1,739 5,291 41,685 431 | 3,325 45, 4h1 1,292 257 43,892 
WABrccccccccccccesces | 10,209 2h, 88h | 35,173 1,780 6,949 43 ,902 355 | 3,494 47,750 1,310 1,679 762 
IGRS, .ccccccecccesccse 9,392 21,493 | 30,885 1,701 1,725 40,310 435 «| 3,492 bb ,238 1,238 2,973 40,027 
IAT, ceccccccsceccccces 10,013 19,292 | 29,306 2,02h 8,049 39,379 koh =| 4,635 hh ,508 1,459 3,006 40,083 
WAG. cecccccdsccececee | . MAAS 19,735 | 31,171 2,381 8,301 41, 853 kee | 3,82h 46 ,099 1,616 2,272 42,211 
WWvccsdcccccesce 9, She 19,642 »¥8e 2,477 8,348 9307 38h | 2,08 42, TT 1,690 2,838 38,2b6 
WWD cccccccescesccces 10,073 18,189 28,263 2,883 8,303 39, 4k9 423 1,439 41,311 2,106 2,160 37,045 
1951 (Estimated)...... 13 ,202 21,957 35,159 3, 764 8,950 47,873 600 1,334 49 ,807 2,960 2,336 kb 512 
1952 (Estimated)...... 16,358 29,007 025 4,974 8,977 59,976 620 1,343 61,939 3, 823 2,703 55,1388) 
1950-January...seeese+ 1,957 2,545 67 645 3,257 37 186 3,480 47 67 3,366 
Fobruary...sssese 1,310 1,032 2,342 Shh 599 3, 48h 35 & 3,607 398 238 2,972 
March. ..esesccses Tm 3,655 4, 362 Tol 5,492 43 88 5,622 229 573 4,820 
BBPAL . cccccccccce 479 788 1,267 93 629 1,989 34 69 2,092 8&6 518 1,488 
Bianccedececocese 1,342 379 1,721 295 70k 2,719 38 138 2,895 27% 301 2, 
TUNE. sc ecseseeees 817 2,709 3,526 349 Tih 4,590 ho 1b6 4,776 222 149 4 bok 
TAPocccocccccece 43h 5904 1,028 20h T3T 1,969 39 140 2,148 201 66 1,881 
4 1,423 345 1,768 340 9h8 3,057 52 129 3,238 316 62 2,860 
819 2,816 3,635 312 TTS 4, 722 47 3 4 ,8h2 18 52 4,605 
51h 591 1,105 186 808 2,099 57 1s 2,300 181 62 2,056 
1,620 320 1,940 310 Th6 2,997 5h 133 3,184 288 45 2,851 
988 2,175 3,163 375 764 4,302 5h 117 i, 47% 239 23 4,211 
5,798 6,841 | 12,640 1,727 4,779 19,146 303 736 20,185 1,411 311 18,464 














Source: Actual figures’ from Duily Treasury Statement; estimates based on 
1952 Bwiget document, including effect of proposed change in employ- 
ment taxes for medical care insurance. Keceipt classifications shown 


what from those in the Budget. 
Footnotes at end of Table 2. 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 


here are based on the Daily Treasury Statement, and therefore differ some- 

































National Interna- Interest Veterans‘ 
Fiscal year Total defense tional on the Adminis- Other 
or month s/ 9/ and related finance public tration 
activities and aid debt 10/ 1/ 

WAS. cocacccocccccececocccsoccesos 79,622 75,297 - 1,808 602 1,914 

WRB cncccccccccscccecocecoocesecs 95,315 89,720 - 2,609 730 2,256 

Wc cdoccccccesccccccccccescesés 98,703 90,501 - 3,617 2,060 2,525 

WR isccdiccccccdévsccecccesccsies 60,703 48,870 727 4, 722 4,253 2,133 

WDicesicccecdcdocecococccocsdons 39,289 16,812 4,928 4,958 7,259 5,332 

33,791 12/ 11,500 4,143 12/ 5,211 6,469 6,467 

40,057 12/ 12,158 65016 32/ 5,339 6,878 9,666 

WDD. ccvicccnccsdscccccocccsecesee 40,167 12,378 4 657 5,750 6,517 10,865 

1951 (Estimated).....cscceve-ceeee 47,210 21,017 4,316 5,625 5,820 10,433 

1952 (Estimated) .....ccccscecesees 71,594 41,431 7,138 5,800 4,913 12,312 

1950-January.. saneecocwiibe 3,323 1,046 294 463 516 1,008 

February necesencosede 2,496 936 326 161 502 571 

Maroh.... eoccecevercoecs 3,269 1,051 Lok 636 588 589 

ADTAL. .cecececccesecccerecess 2,847 964 359 184 509 832 

Ae AC Re NS 2,962 1,007 20 136 51h 885 

PIB c ccdccascccecscccecqign< 4,296 998 405 1,612 465 817 

Mate dcscsatatiatanadabonih 3,013 1,024 2B 271 kg 996 

August...... eennedesenceasenh 2,515 1,149 25h 134 466 512 

Septomber,....essecceesececes 3,520 1,037 299 646 koe 1,136 

CORRE Bes de Sec cdctescdvees 3,170 1,338 360 229 460 

omer SNE 3,102 13/ 1,46 321 1he 469 Ph u3/ 

Docember....sssccececccseeees 3, The 1,523 p 239 p 968 43 569 

Fiscal year 1951 to date......... 19,063 7,517 p 1,746 p 2,390 2,691 4,719 











Source: Actual figures from Daily Treasury Statement; estimates based on 

1952 Budget document, including effect of proposed legislation. Ex- 

penditure classifications shown here are based on the Daily Treasury 5/ 
Statement and therefore differ somewha* from those in the Budge*. 

For further detail, see tables under “Internal Revenue Collections". 

Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632). 
Consists of receipts for old-age insurance, unemployment insurance, 

railroad retirement, and medical care insurance in the 1952 estimate; ¥ 
for detaile see Tatles 7 and 8. Railroad unemployment insurance contri- 8 
butions are included in "Other receipte”. 

u/ Includes proceeds from sale of surplus property and from Government- 


ree 


See Table 7. 


owned securities; also deposite resulting from renegotiation of war 
contracts (see “Treasury Bulletin” for February 19483, page 5). 

Both budget receipts and budget expenditures exclude payments to the 
Treasury, principally by wholly owned Government corporations, for re- 
tirement of capital stock and for disposition of earnings (see “Treasury 
Bulletin” for February 1949, page A-2). 


Interest on refunds is included in Table 5 under "Miscellaneous". 
Allows for deduction of appropriation of $275 million for Medical Care 
Insurance Trust Fund, under proposed legislation. 

Footnotes 9 through 15 on page 3. 























February 1951 3 
BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 


































































































Department | Department | Department | Paynents United Surplus Reconstruc- | Strategic 
Fiscal year of the of the of the under Aruea | States property | tice end Other 
or month nanane Air Torco | dew Navy Forces a | oe oe ee et 
leave Act 
as 23/ 2é/ a8/ 19/ | 20/ 
297 - 42, 265 20,888 - 2,776 - - 3,189 - 6,180 
89,720 - Wg; 242 26,5; - 3,812 - - 2) 6g2 m4 ont 
502 ” 50,337 30, 7 ? 3,227 1s - uj2 - 305 
»870 - 800 15,26 ~ Soh 664 106 328 - au 
, 12 ~ 912 2998 1,986 27 1,501 pire) 138 11 
IDB. ..scccccece | 21,500 - 6,046 4,171 270 268 - Ny 
1909... seceeeee | 22,158 1,690 po a2 10 is 25 % ~ Ps n 
1950..sececcceee | 12,378 3,506 090 4,110 1 x . 7 - 439 225 
1951 (Eetimated) | 21,017 20,012 23/ 3 - 2 " 
1952 (Estimated ) 41,431 40,007 * - * * Sor Lag 
1950-Jamuary.... 1,046 305 335 + - - 1 “4 1 
February... 936 297 Ef . - o ” me bo 4 
March. ..++. 1,61 293 410 286 ° - ° od - 32 29 
April...... 964 ju 300 306 . - - * * 31 1 
May .ccccces 1,007 39 265 332 ° - ~ bd - 35 
JUNO. o 2.000 998 339 293 32 ° - ° BS - 39 ry 
TAL. severe 1,024 254 * - * ’ ho 
August. .... 15189 a 386 be * - * x is ko = 
September , 1,037 39 2Te 267 * - . * e 30 29 
Octobers. +. 1,338 426 \ 379 * - ’ "7 . 26 
November... his 467 Nt 4 * « * é = 27 
December p. 1,523 430 547 2 - * . 45 21 
Fiscal yeer 
195] to date p 7,517 2,515 2,360 2,214 1 “ = tei = 261 165 
Source: (Same as Table 2). 
Footnotes at end of Table 4 and 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
— Exgport- Credit Greek- Government Economic Mutual 
Fiscal year Total Agree- Import to Turkish and relief Coopera- defense Other 
or month nente Bank United Assist- in occupied tion Act assist- 26/ 
Act 2h/ Kingdom ance areas 25/ ance 
1QNG. ..eccccccccccecs 727 1 568 + - - % a i 
eee 4, 928 1,ee Ze 2,050 - 514 - = ~ 
1 peer 12/ - , 1,700 161 881 13 x - 803 
1 6,016 12/ - -60 - 279 1,333 4, O45 - 420 
«PESOS ERS 4, 657 - 45 - 121 753 3,523 a 170 
1951 (Eetimated)..... 4,316 - 101 - 19 363 2,600 1,000 1B 
1952 (Eetimated)..... 7,138 - 106 - 17 200 1,200 5,500 27/ 15 
esas “SE 294 - = r » 3s 267 . 2 
ccocccce - - « 5 
March. ..cccscess ise - 3 - 7 37 ie 1 4o 
April - 6 - 7 58 263 2 
May.+. Fes - 15 - 3 My 319 4 15 
TUNG. sevcccceces 405 _ 18 = 22 297 ra 38 
FAL. scccvescece 2 - -17 - 6 ho 199 14 31 
AUBUBE. ccccccese = 4 - 10 10 191 15 25 
September....... 299 - 5 - n 23 208 32 21 
October.......06 360 - 13 - 121 27 236 51 2 
November........ 321 - 3 7 23 S 66 4 
December .p....+- 239 - - - 1 16 7 69 13 
Fiscal year 
1951 to date p.... 1,746 - -18 - 46 137 1,207 2b7 128 
Source: (Same as Table 2). 13/ Budget expenditures for November have been reduced by $1,746,100 rep- 
Footnotes 1 through 8 on page 2 and 16 through 34 on page 4. resenting net investments of wholly owned Government corporations and 
9/ Excludes amounts for public debt retirement which are chargeable to the agencies in public debt securities which were classified during the 
sinking fund, etc., under special provision of law; and, beginning with period July through October 1950 as budget expenditures. (See foot- 
November 1950, net investments of wholly owned Government corporations note 9). The total reduction is distributed as follows: in table 5, 
and agencies in public debt securities (sé#>"Trust Accounts, Etc.", $396,100 under "Aid to Agriculture", $1,400,000 under "Housing and 
Table 3). Includes transfers to trust accounte and net expenditures of home finance", and a credit of $50,000 under Llaneous” . 
wholly owned Government corporations, etc., other than investments, ex-  lk/ See footnote 15/. 
cept payments to the Treasury as explained in footnote 5, 15/ Includes those expenditures on behalf of the Department of the Air 
10/ Seginning November 1, 1949, interest on the public debt is reported as Force which are made out of appropriations to the Department of the 
an expenditars when such interest becomes due and payable, as distin- Army, but excludes expenditures as follows: those shown separately 
guished from the previous practice of showing the expenditure on the in Table 3; international finance and aid, shown in Table 4; river 
basis of interest paid by the Treasuer of the United States. and harbor work and flood control, included in Table 5 under "Public 
1/ Includes public works undertaken by the Veterans’ Administration. works"; and Panama Canal, Defense expenditures of the Panama Canal 
12/ Trensactions relating to the Foreign Economic Coopsration Trust Fund, prior to 1947 are included in Teble 3 under "Other"; its other ex- 
established under Section 114 (f) of the Economic Cooperation Act of penditures are included in Table 5 under "Miscellaneous". 


1948 (62 Stat. 150), are consolidated with budget expenditures. 
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4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- “Other” Expenditures 
(In millions of dollars) 

Social Housing Direct ma 
mepes fl Total i security a. ont. June oe Soeur — 
or mon program finance relie 

2 29/ 19/ 30/ 3/ 32/ Commission 33/ 
INS. ccccccccccsesocccosces 1,924 585 732 535 354 299 ° 118 
Wea disssicsscccscssesve 2,256 696 798 425 -360 17 - 679 
in cdiccguesccceasenanes 2,525 969 807 313 -307 a - The 
2,133 -203 845 359 72h6 - ~ 1,378 
5,332 1,226 1,066 630 129 - 159 2,062 
Mn sbdssiadddecccdcosdues 6,467 Tee 1,619 1,126 -68 - 456 2,553 
MadGseéddsatecéceneaesd 9 2,656 1,696 1,520 -%6 - 647 3,201 
WBBD. cccoccdecccccceccceces 10,865 2,98h 1,967 1,577 -270 - 52h 4,081 
1951 (Eetimated)........+0- 10,433 1,168 2,090 1,702 305 - 818 4,350 34 
1952 (Eotimated).......s0+s 12,312 1,612 2,164 1,625 “468 - 1,277 6,102 iy 
1950- January. .ecccecccccess 1,008 314 186 125 -37 - 40 376 
February... 571 1233 102 & -15 - ko 233 
WRsaceccccedesccase 589 98 D 108 -29 - 38 298 
ABPAL . ceccccccceccccce 832 202 181 10h -28 . 45 327 
Ice cddecccoccoccecce 885 Lbs i) 2 -2h - 4g 223 
Ds cacacevesdnsccves 817 150 157 138 “43 - 55 359 
DEB c cdcccaceccccccces 996 kau 157 143 -17 - hg 2ho 
MEMBRciccccccecocsecs 512 -13 129 159 -2 - 52 286 
September......sseeses 1,136 ~220 409 155 26 ~ 53 T3 
PEE ccnecedcctdece 783 -h5 223 157 65 - 66 317 
November. .....secesees 72h 13/ 96 13/ 146 151 52 13/ ° 29 226 
December.....scecesess 23 Th 129 34 - 62 2k7 
Fiscal year 1951 to date.... 4,719 164 1,137 895 158 - 341 2,022 

















mont and relief in occupied areas are not shown separately. 

Includes $3,000 million for mtual assistance, military and economic, 
under proposed legislation. 

Department of Agriculture expenditures except those included in 
Tables 3 and 4 and those for forest roads and trails, included in 


Source: (Same as Table 2). 

Footnotes 1 though 8 on page 2 and 9 through 15 on page 3. 

16/ Excludes expenditures shown separately in Table 3, and those for 
international finance and aid shown in Table 4. 


BR 





l7/ Excludes expenditures shown separately in Table 3. Beginning 1950, 
all other expenditures of the Commission and its successor agencies . Table 5 under "Public works". 
are included in Table 5 wider "Miscellaneous". 29/ For mre detail of these expenditures, see Tables 7, 8, and 9. 
18/ Beginning March 1948, includes reimbursement to the Departments of 30/ Consiete of expenditures for the following: public roads, except 
the Army and Navy for care and handling of surplus property overseas. assistance to Greece and Turkey; public buildings, consisting of 
19/ Beginning 1950, General Services Administration expenditures for sur- construction only, beginning 1950 (see footnote 19); and Bureau of 
plus property disposal and for public buildings other than construc- Community Facilities through 1950, these three categories of expend:- 
tion are not segregated from other expenditures by the Administration, tures having been under the Federal Works Agency until it was 
and therefore are not included in expenditures for these purposes in abolished by the act of June 30, 1949 (63 Stat. 380); Bureau of 
Tadles 3 and 5. Reclamation; Tennessee Valley Authority; river and harbor work and 
20/ After 1947, expenditures for national defense and related activities flood control under the Department of the Army; and forest roads and 
were not segregated from other expenditures of the Corporation and its traile under the Department of Agriculture. Prior to 1950, included 
affiliates, which are included in Table 5 under "Miscellaneous". all other Federal Works Agency expenditures except those included in 
21/ Prior to 1947, these expenditures were included in "Other" Treasury Table 3. 
Department expenditures, in Table 5 under "Miscellaneous", 31/ Excludes expenditures included in Table 3; beginning September 1950, 
22/ For content before July 1948 see "Treasury Bulletin” for September 1948, includes Federal National Mortgage Association and Prefabricated 
page 4, and February 1948, page 7, except that beginning with 1947, Housing Loans Program, which were transferred from the Reconstruction 
figures have been revised to include expenmiitures of the National Finance Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 
Advisory Committee for Aeronautics. Beginning 1949, consists of ex- 32/ Not classified separately after 1945. For additional information, see 
pendituree of that Committee, the Selective Service System, and the “Treasury Bulletin” for August 1945, page 6. 
Office of the Secretary of Defense except in the 1951 and 1952 esti- 33/ Includes expenditures for executive departments not included elsewhere 
mates. The Office of the Secretary includes retired pay for the and for legislative and judicial functions; Government contributions 
military services beginning September 1949. to Government employees’ retirement; side to education, labor, finance, 
23/ Total for Air Force, Army, Navy, and Office of the Secretery of commerce, industry, and transportation; Panama Canal, except defense 
Defense; separate estimates not available. expenditures; and Post Office deficiency. 
24/ Excludes Bank expenditures under Economic Cooperation Act of 1946. 34/ Major items included which are not represented in 1950 expenditures 
25/ Beginning June 1949, incluties the revolving furd for agricultural are: for defense production, $296 million in 1951 and $1,103 million 
commodities and raw materials for occupied areas. See also footnote 26. in 1952; for economic stabilization and allocations, $300 million in 
26/ Includes principally relief in countries devastated by war, expenditures 1952; for civil defense, $15 million in 1951 and $330 million in 
under the Foreign Aid Act of 1947 (61 Stat. 934) and the China Aid Act 1952; for dispersal of government facilities, $6 million in 1951 and 
of 1948 (62°Stat. 158), International Children's Emergency Fund, loan $164 million in 1952; for aid to elementary and secondary schools, 
for construction and furnishing of United Nations Headquarters, and $290 million in 1952; and for reserves for contingencies, $45 million 
Korean Aid. Beginning 1950, includes Department of Agriculture ex- in 1951 and $175 million in 1952. 
penditures not previously classified in the Daily Treasury Statement as * Less than $500,000. 
p Preliminary- 


foreign aid and relief; in this classification expenditures for govern- 
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Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 













































































Calendar year Jan Fed. Mar Apr. May June July Aug. Sept. Oct. Nov. Dec Total 
Net budget receipts 1/ 
82 96 | 12h 108 336 
110 270 109 149 282 159 182 3 ase 203 2, 47% 
203 417 179 233 306 214 282 4h3 251 2hi 377 3,431 
208 595 221 2hi 458 27h 294 417 229 230 4e7 3,792 
216 TO 228 254 527 289 339 495 268 230 514 4,333 
225 964 313 285 822 364 408 The 288 283 818 5,747 
308 910 257 369 730 267 bb 672 295 345 668 5,550 
363 682 208 340 552 260 365 671 357 513 4,851 
439 296 393 599 325 4Lo 703 327 356 Th 5,712 
ku 1,557 383 386 1,270 4OT 390 1,128 437 558 1,205 8,467 
751 3,538 686 556 2,469 B9 581 | 2,511 599 594 2,695 16,290 
949 5,202 1,508 1,472 4,567 2,001 2,714 | 5,442 2,024 2,093 5,730 34 , 483 
2,49h 6,532 3,047 2,895 6,182 2,078 2,432 5,803 1,900 2,105 5,324 43,531 
3,623 | 6,661 | 2,786 | 2,900 5,702 | 2,435 | 2,656 | 4,875 | 2,453 | 2, 4,067 2928 
3,584 5,501 2,159 2,243 3,963 2,182 2,246 | &,386 2,440 2,288 4,050 38,810 
4,196 5,342 1,962 2,297 4,929 2,281 2,438 | 4,612 2,339 2,692 4,197 41,010 
4,158 5, 2,239 2,324 4,859 2,096 2,505 | 4,543 2,101 2,540 4,014 41,450 
3,381 5,435 1,340 1,945 4, 767 1,946 2,479 | &,832 1,882 2,344 4,191 38,122 
2,972 h, 1,488 2,320 4 hob 1,881 2,860 | 4,605 2,056 2,851 4,211 37,834 
Budget expenditures 2/ 

IGOR. ccidsescoonssscn 347 261 43 266 
1933. cccccoccceccccece 334 346 428 4he 433 466 26 304 326 438 488 de 5,017 
WOR os ccscdacascece 950 633 607 672 539 728 462 509 510 661 59h 633 1,495 
1935. ccccccccccccvcece 457 490 Sh 605 652 T2T 519 4ge = 507 612 6,646 
1936. ccccccccccccee eee 458 459 571 625 551 2,336 425 592 659 . 532 651 8,539 
513 696 668 1,248 57h 501 617 565 491 671 7,635 
450 687 667 427 786 666 703 751 TTT 967 835 8,220 
. 585 185 665 694 88h 956 1,020 692 752 ou 835 9,151 
62h, 798 710 605 88h 843 801 738 891 1,187 9,645 
1,076 1,482 1,404 1,352 1,591 1,631 1,668 | 1,989 2,328 1,890 2,684 20,229 
2,652 | 3,515 | 3,939 | 4,400 | 4,810 | 5,257 | 5,456 | 5,922 | 6,284 | 6,012 6,926 57,752 
6°358 | 7,766 |. 7,300 | 7,875 | 8,260 | 7,499 | 7,832 | 7,667 | 7,619 | T,9b7 | 7,7hh | 90,17% 
8,012 | 10,412 7,337 6,879 8,631 8,014 8,208 3TT9 8,034 7,811 8,327 97,181 
7127 | 9:03h | 7,758 | 8,527 | 9,50 | 8,562 | 6,949 | 6,372 | 5,619 | 4,530 | 6,962 87,522 
3/340 | 3,598 | 3,750 | 3,374 | 4,836 | 3,287 | 2,745 | 2,663 | 2,860 | 2,453 3,605 41,322 
3,731 3,239 3,407 3,264 4,996 3,553 2,962 | 2,673 2,394 2,143 3,176 38,576 
2,224 3,086 2,541 2,222 4,018 3,741 2,335 | 3,066 2,911 3,163 4,102 209 
2,972 3,651 3,151 3,104 4,656 3,434 3, 3,995 3,112 3,127 3,722 41,714 
2696 | 3,269 | 2,807 | 2,960 | 4,296 | 3,013 | 2,515 | 3,520 | 3,170 | 3,202 | 3,72 38,255 

Budget surplus, or deficit (-) 3/ 
a | -251 -18 | -312 -158 -32 

-236 -158 -333 -28h -18h - -122 -8 -2hh -285 -358 -2,543, 
-430 -190 -492 -305 -342 -2h8 -22T -66 | -ho9 -353 -256 -4,06% 
- 55 383 - -194 “453 226 -T5 -4OT -2T7 -185 2,854 
-2h3 179 -397 -298 | -1,809 -135 -253 -164 | -h13 =303 -137 <4 206 
-287 268 -354 221 ~h26 -210 -93 125 -277 -209 148 -1,888 
146 223 -k10 -48 -56 -399 -259 -80 | -463 -622 -166 -2,670 
-222 103 -457 -354 332 -696 ~655 -21 -480 2B 321 4,300 
-184 -7 -hib -213 285 ~519 -361 34 56h -532 -452 3,934 
~665 1 | -1,022 -966 -321 | -1,22h | -1,278 -861 |-1,891 |-1,332 |-1,479 -11,762 
1,901 23 | -3,253 | -3,8es | -2,3b2 | -4,518 | -4,875 | -3,410 |-5,585 [-5,417 | -4,232 -41, 461 
-5,409 2,543 -5,792 6 ,002 -3 ,693 5,498 -5,117 “2,227 | 3,595 5,854 -2,014 -55,691 
-5,518 -3, 880 -4,291 -3,984 -2, ’ -5,937 -5, 776 -1,976 6,134 -5, 706 -3,00% -53 ,650 
-3,514 -2,373 “4,972 6,028 =3,838 r 126 4,293 -1,497 -3,165 -2,208 ~895 43, 59h 
2h3 1,902 | -1,591 | -1,131 -873 | -1,105 -499 1,723 420 165 uh5 -2,512 
IDK. cocccoccccccccees 706 HE 2,102 | -1,445 -987 -67 | -1,272 52h 1,940 -55 59 1,022 2,434 
1948, eeeeereresecereres 1,396 a «4 2,788 — 103 8h1 -1,645 169 1,477 -810 ~623 -88 5,2h1 
IGN... cccccccccceccecs 37% 1,783 | -1, -1,159 111 | -1,488 | -1,106 837 |-1,230 -783 469 -3,592 
1950. .cccccccccccccces bh 476 1,551 | -1,358 ~6h2 108 | -1,132 3hh 1,084 |-1,104 -252 470 -ho2 





Source: 


Vy 
2/ 


Daily Treasury Statement. 
Grose receipts less deductions for appropriatians to Federal Old-Age 
and Survivors Insurance Trust Fund and for refunds of receipts. 
Excludes refunds of receipts, which are shown as a deduction from 
receipts (see footnote 1), certain payments to the Treasury, princi- 
corporations, and amounts for public 
debt retirement which are chargeable to the sinking fund, etc., under 
special provisions of law; includes transfers to trust accounts, and 
net expenditures of wholly owned Goverment corporations, etc., ex- 
cept payments to the Treasury mentioned above, ani beginning with 


November 1950, net investments of wholly owned Government corpora- 


tions and agencies in public debt securities. 


In order to make 


the figures for the fiscal years 1948 and 1949 comparable with 


(62 Stat. 150), 
with 


have been consolidated 


the 


3/ Net receipts less 


March 
expendi 


1950 issue of the "Treasury 


tures. 
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Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 











































































































Receipts 
Excess of Gross receipts Deductions 
net receipts, Bet 
op! oa or expendi- Social security tense Appropriations to Refunds of | receipts 
tures (-) Federal I Federal Unemploynent Federal Old-age and | social 
Y Total Coutsitetiens Ast ex Act Survivors Insurance | security 
(Old-age insurance) | (Unemployment insurance) Trust Fund 2/ taxes }/ 
INF. ccccccecccececce -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
“s ccvccccccesoces -a4.3 1,472.0 1,292.1 179.9 1,292.1 4.0 175. 
1 eccceveccecoces -306.7 1,494.5 1,309.9 5 1,309.9 7.2 177- 
IND. ccccccccccccece -363.5 1,418.21 1,238.2 179.9 1,238.2 5.8 174.1 
IQNT.. cececccesescees 573.3 1,644.3 1,459.5 8 1,459.5 8.2 176.7 
Mit sscoce eccccces 639.7 1,824,1 1,616.2 207.9 1,616.2 7.2 200.7 
1949... eeesee Sbeo0s0 889.9 1,913.2 1,690. 222.8 1,60. 9.7 213.1 
Tscdoves pinsenaed -1,155.0 2,332.7 2106.8 226.3 2 106.8 9.9 216.% 
1950-Janmary.....++++ -128.4 66.5 46.8 19.7 46.8 3 19.4 
Yobruary...... ee 40.1 538.7 397.5 141.2 397.5 5 140.7 
March. ...ss+0+ oe 66.5 239.0 229.5 9.5 229.5 1.0 8.5 
Rcvccededecs -118.8 89.3 7 -7 85.7 i. 2.4 
=, wesee etesve 4.7 288.7 ork. we ohh ie 1.9 
June.....- eve -154.3 224.1 222.3 1.7 222.3 1.3 
daly..... gseeese -129.3 202.7 200.9 1.8 200.9 aa 1.5 
AUBUBE....eseeee -89.7 329.8 316.3 13.5 316.3 1.5 12.0 
September....... -6.3 186.4 185.1 1.3 185.1 “7 7 
October....seees -140.8 183.5 181.5 2.0 181.5 3 1.5 
November.......- -133.5 300.3 287.9 12.4 287.9 A 11.9 
December....... ‘ -11.3 241.8 239.2 2.7 239.1 “ 2.3 
Expenditures 
Transfers Grants to States 
to Federal Securi 
Adminis- | O1d~ge hanintcsrenion” ae) ae Burean 
Fiscal year as |. ie Zoalth of 
or month ian Tareseace | ‘Teta | Crd-age | atato | atato| Meternel | Services | cui | service | Blovnent 
trust assist- | dependent | the health crippled welfare Security 
Pond ance children dlind ecrvieos children service 
54.5 33.4 - 491.1 316. 67.3 8.5 6.5 3.8 1.6 10.7 75.8 
ape 32.2 - 488.0 30.8 57.0 10.3 6.2 3.8 1.4 10.9 37.7 
«' 32.2 - W149 333-6 52.8 10.0 - 2:8 1.4 10.7 4 
537.6 39.2 - 4gs. 361.2 10.3 3 2 1.3 2 55.6 
750.0 25.5 4 724.1 515.7 113. 14.9 10.7 7.5 2.0 - 59.8 
s40.4 20.1 -7 £19.6 573.1 141.7 16.9 10.5 7.4 3.4 - 66.6 
1,103.0 14.6 3-3 1,085.1 710.8 190.0 20.3 11.3 8.2 3.7 ~ 140.7 
1,371.4 14.1 3. 1,353.7 843.2 1 11.2 7.6 3.9 207.5 
1950-Jamary... 147.8 1.2 - 146.6 80.0 22.8 2.2 1.3 of . - 3-2 
February... 100.5 1.3 - 99.3 70.8 a.1 2.0 7 2 * - 4 
March... 75.0 3 - 73-7 52.2 15.4 1. 1.1 1.1 9 - 1.5 
April..... 121.2 1.3 - 120.0 ae 28.6 2.4 7 3 Pe - 4.5 
May... es 77.6 1.3 - 16.3 7 14.7 1. 2 2 ° - 13-0 
Jane...... 154.7 1.3 - 153. 79.4 24.9 2.2 1 a ° ~ 8 
July...... 130.8 1.2 - 129.5 87.7 n.0 2.4 1.0 6 1.0 - 5.8 
Auguet.... 101.7 1.3 - 100.4 T2.1 23.6 2.1 1.3 8 1 - 4 
September. TT.0 1.3 - 75.7 53.8 15.9 1.6 5 6 7 - 2.6 
October... 142.3 1.3 - 141.0 86.6 30.5 3.4 2.4 1.7 3 ~ 16.1 
November... 145.4 1.3 3.7 140.5 2.9 23.8 1.2 1.4 6 1 - 4O.4 
December’. . 73.6 1.3 - 72.3 47.9 20.2 1.3 7 1.0 3 - 8 
Source: Daily Treasury Statement. Security Act were discontinued, and thereafter were made under 
Excess of expenditures is covered by appropriations by Congress. provisions of the Public Health Service Act of 1 (58 Stat. 662). 
Represents appropriations equal to "Social security - —— taxes" 6/ The Bureau, including the U. S. Employment Service and the Unemploy- 
collected and deposited as provided under Section 201 ( went Insurance Service, was transferred from the Social Security 
Social Security Act Amendments of 1939, as amended (42 U.S.C. 401 (a)). Administration to the Department of Labor under Reorganization Plan 
2 ax refunds deducted from receipts exclude interest on refunds, which is Bo. 2 of 1949, effective imgust 19, 1949. Bxpenditures for the tvo 
inolnded under “Administrative expenses". activities are consolidated in thie table, beginning with the 
Y a expenditures from appropriations made specifically for adminis- April 1950 iseue of the “Treasury Balletin". for Employment Service 
ve expenses relating to the Social Security ict, as amended functions, they include the following: direct payments ty the 
the v8.0. 401 (f)); administrative expenses reimbursed to the General Yederal Goverment to the States beginning —- 1, 1942; expendi- 
Sane 06 ie Sone nae Cees Se) of Co Sens Seavey at, AL tures by the U. S. Employment Service unéer the ¥ 
amended; administrative expenses under Wagner-Peyser Act of 1933, as Commission from December 1, 1942 any og daly 31, “T9k6; and expendi- 
counts G6 CEO, dis Uk daseated an ondade od taateh coma tures by this Service beginning July 1 » 1948, when it was transferred 
taxes (see footnote 3). from the _— of Labor to the Social Security Aénini stration. 


5/ Beginning July 1, 1945, payments previously made under the Social * Less than $50,000 
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Table 8.- aeiieens Retirement Act - tet Receipts and Expenditures 


(In millions of dollars) 

















Receipts Expenditures 
Excess of net Deducté 
Fiscal year receipts, or Taxes on ‘aegis oF om Adminis- Transfers to 
or month ee (-) carriers ‘on eauhiann bak Net Total trative Railroad Retire- 
and their their employees receipts ment Account 
employees 2 v (trust account) 
IGRI .ccocccecesccccesorecesocce -11.4 208.8 * 208.8 220.2 5.4 214.8 
WGRR .ccccccccccccccsccccccccces 1.8 267.1 * 267.0 2 2.5 262.7 
IRS. coccccssccccccccccccccccce <4 285.0 2 284.8 311.1 2.3 308.8 
WDNO . .cccccccscccccseccccsecese -12, 262.6 9 281.7 294.5 2. 291.9 
IGS. occccccceccccccccceccccccs 71.3 380.1 * 380.9 302.8 43 298.5 
-206.5 557.1 * 557.0 Ln 5.0 758.5 
-15.5 563.8 5 563.4 kh 574.5 
-34.1 550.2 5 549.6 9 5&2. 
1950-January..cccccccccccsseces -36.5 9 sd 9 37.4 ol 37.3 
VOUrUary..ccccccecocccccce 4h 4.9 * 4.9 5 * 5 
March. ccccccccccscscccccces 123.1 123.1 * 123.1 * * * 
ABFA ccccccccccccccoceces -56.1 3.2 3 2 9 39.1 el 59.0 
MAY ccccccccecccese 5.9 5.9 ° 5.9 * 2 
Seinthesctiaianttiinabesn 125.2 125.2 * 125.2 * * pe 
FU cccccccccccccccececce -2h.9 9 * 9 25.8 * 25,8 
AUBUBT. .cccccccccccsecccee -15.5 10.5 © 10.5 25.0 * 26,0 
September.......+. becesees -205.4 126.0 * 126.0 331.4 * 331.4 
2.8 * 2.8 8.5 bad 80.5 
9.8 * 9.8 - - - 
133.0 sd 133.0 ® * - 
































Consists of expenditures from appropriations made specifically for 
ons Congress. administrative expenses relating to the Railroad Retirement Act, and 
interest on refunds, which is interest on refunds of taxes (see footnote 2), 
* Tess than $50,000. 


ke 








Table 9.- Railroad Unemployment snenenee Act 2/ - Budget Receipts and Expenditures 
(In millions of dollars) 









































Receipts Expenditures 
Paseed yon eae a Railroad Aministrative ex- | transfers to Railroat 
or tenth tures (-) unemployment ein penses (Railroad Unemployment Insurance 
insurance Unemployment y Account, 
contributions 3/ pea ERY) / Trust Fund 
1DK3. cccccccccccccccccccccccccccccscoces 2.1 10.3 8.2 2.2 6.0 
WR ccnosccccoccscccrovesccccocescensce 2.7 22.1 14.9 3.2 11.7 
WR vcccccccscacccsoucoccesccacsoosapee d 13.2 12.6 3.7 8.9 
1 PTYTTITITITITI TTT TTT -.2 12.9 13.1 3.5 9.6 
WAT cccccsccedccscoccccessscccsoconces 3 14.2 13.7 4.5 9.2 
-.6 14.5 15.1 5.5 9.7 
“5.1 9.7 14.8 5.9 9.0 
-3.2 9.1 12,3 6.9 5.4 
1950- January. ..ccccccccsccccccccecscccces * oh 4 4 
POOPUATY . ccccccccccccccccocecccccs -1.0 ol 1.2 1.1 oad 
Marth. ccccccccccccccccscccecceecss 1.7 2.1 4 4 
AGPAL. occccccccccccccesscccocesoes -4 * 4 4 - 
MAY. cccccces ecece “9 el 1,0 1.0 - 
DUD. ccccccccccccecccccccocecocose 3 2.1 1.8 3 1.5 
IAFoccvrcccccccececosesecccsceccs -.5 sd 5 5 - 
RR rod cccccecécostsscesssvesee -.8 ok 8 8 - 
September...cscccccscccseccccccces 1.9 2.3 4 4 - 
OSCODET sco cccvccccccccccccococcess -.4 * 4 4 ~ 
November.....sseeee ecccccccccccces -.5 ol 5 5 
WONG sive ccccacsesiecsasccgess 2.0 2.4 4 4 - 
Source: Daily Tn 7 Stat t cogoeaeet in the Railroad Unemployment Insurance Account (45 U.S.C. 
1/ Operated as Railroad Unemployment Insurance Administration Fund (f)). (See “Trust Accounts, etc.”, Table 7). 
2/ Excess of expenditures is covered by appropriations by Congress. 4/ Consists of expenditures from appropriations made specifically for 
3/ Through 1948 represented 10% of contributions under the Railroad administrative expenses relating to the Railroad Unemployment 
Unemployment Insurance Act of 1938; the remaining 90% was deposited Insurance Act, 
in the Railroad Unemployment Insurance Account in the Unemployment 5/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
Trust Fund, Beginning in 1949, represents contributions equal to ministration — under act of Oct, 10, 1940 (54 Stat. 1099). 
0.2% of the taxable pay roll; and the remaining contributions are * Less than $50,000 
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8 
TRUST ACCOUNTS, ETC. 
Table 1.- Summary of Receipte and Expenditures of All Trust Accounts, Etc. 
(Im millions of dollars) 
Fiscal year Net receipts, Receipts Expenditures }/ 
or month or expenditures V 
(-) Investuents 2/ Other 2/ Total 
MOND chsbveisdlcsiessdnccqnanenes -338 3,95 3,004 1,287 4,292 
Disb ckcedeusédeaseséanseseqats -2,222 5,085 4,129 3,178 7,307 
INS. ccecccccccccccccesecscecccece v1 7,086 5,200 1, 6, 29% 
Bbc becedecccecsoncesbobegensese 52h 7,72 3,668 4,568 8,236 
BV irscrkdcdcsetavdedsbasccedsese 1,103 6,2b4 3,362 3,985 7,347 
BORE, vcccascoscocecccecccesescesss -29h 6,515 3,060 3,750 6,810 
Msc hegirabudnncdsonedhashtiees 495 5,714 2,311 3,858 6,209 
Min seSblesdchdosscousnccdbtucsd 9 6,669 -koe 6,972 6,570 
1951 (Eetimated).....sesssececeees -283 7,312 3,160 4,435 7,595 
1952 (Eetimated).....:cceseceseees 464 8,620 3,17% 4, 8,157 
1QGO-JaNuaTy..cccececccssecccccecs 2 412 453 863 410 
Fe eecccecocoscceescocee 170 685 -661 1,176 515 
MawGR. ceccccccccccccccccocece -93 420 “797 1,310 
GONE sc cbccactioscnecnqnesses -79 305 -2TS 659 38h 
Fs os ccccccsccccceccccescoces 147 673 96 429 526 
TAY. ccccccccccgccccccccccces -99 327 157 268 h25 
see 147 726 217 362 579 
-27 957 204 98h 
-17 48 508 
169 dh 184 2/ Bo 512 
45 379 ho 29k 335 
the Economic Cooperation Act of 1948 (62 Stat. 150) have been 











Source: Actual figures from Daily Treaswy Statement; estimates based on 
excluded, These transactions have been consolidated with Budget 


1952 Budget document, including effect of proposed legislation. 

1/ To make the figures for the fiscal years 1948 and 1949 comparable with expenditures, beginning with the March 1950 issue of the "Treasury 
those for other years shown in this table, transactions of the Foreign tin”. 
Economic Cooperation Trust Fund, established under Section 114 (f) of 2/ See Tables 3 and 4, 


Table 2.- Receipts by Principal Accounts 
(In millions of dollars) 









































Federal Old-Age | peitroad ‘Jona Serv Government Government | Other trust 
Fiscal year Total and Survivors Retirement Unemployment —_ a Life employees' | funds ani 
or month V/ Insurance Trust | ascount Trust Fund Fund Insurance retirement | accounts 
Fund Punt Vi/ 
WAB ss icccdscccesedecccece 3,954 1,218 221 1,399 316 90 37% 337 
Wc ccccccscossgesodsscee 5,085 1,395 273 1,567 905 oh 501 352 
Dvvdicnssatdsbosucodian 7, 1 ba 32h 1,508 2,127 97 557 2,038 
IGN. .cccccccccccccccccees 1,712 i, 1,280 2,352 103 614 1, 
WRT ccccececcccceccecceses 6 ,2hh 1,623 323 1,289 1,50k 134 578 
WG. occctocrcscoccoccssse 6,515 1,807 TT 1,313 90 59h 1,1% 
ilnsdedinacabesessseendat 5, 71s 1;92h 625 1B bes 9 680 ’ 
Se ka seanhnetoncescosinnn 6,669 2,367 645 1, 1,076 87 809 403 
1951 (Estimated).......... 7,3. 3,263 669 1 699 407 
Pp (Betimated)....... ie 8,620 &/ ik), 140 721 Like 697 b R 407 
1950-January...ccscceseces 412 ay 38 110 55 - 31 30 
Fovruary...sseesesese 398 1 170 56 4 30 26 
MaPOR. ccccccccccccees 2ho 1 21 69 ~ 31 5h 
Acces cencecucass 305 86 60 52 3 30 ho 
TRF. ccccccccccccccece 673 27% 1 oft 53 ~ 3h 26 
TU cccccccceccccccce ohh Shh 58 91 202 48 172 30 
Bc caskssnianelats 327 201 26 3 29 5 32 “2 
AUQUBE. ...scsececeoes 726 316 26 2 hl 2 32 21 
September.......s000+ 957 196 332 17 28 3 334 48 
Octoder.....seesecees 4ge 181 81 38 47 3 34 107 
November. ......s+s+ 681 292 ° 257 oe 3 33 53 
December........++0: 379 256 * 32 36 3 30 22 
Source: (Same as Table 1). Indian tribal funds, island possessions, increment resulting fraa 
1/ Excludes receipts of Foreign Economic Cooperation Trust Fund (all in reduction in the weight of thd gold dollar, and through June 1950 
1948); see Table 1, footnote 1. eeigniorage on silver, under the Silver Purchase Act of 1934. 
2/ Consists of Civil Service and Foreign Service retirement funds. The Thereafter such seigniorage is included with other seigniorage under 
Civil Service Fund includes the former Alaska Railroad and Canal Zone budget receipts. 


retirement funds, beginning September 1949, these two funds having been af Total includes $275 million for Medical Care Insurance Trust Fund 
abolished and their assets transferred in accordance with provisions under proposed legislation. 
of Public Law 180, Slet Congress, approved July 21, 1949. Lees than $500,000. 

3/ Includes Adjusted Service Certificate Fund, District of Columbia, 
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Table 3.- Investments by Principal Accounts 2/ 
(In millions of dollars; negative figures are excess of redemptions) 


















































National 
Federal Old-Age| pasiroad Servi Goverment | Government Other trust | Goverment 
a hl | oe | eee | oe | ae > Life aaglayeos® funds and 
or month Insurance Trust Account Insurance Insurance retirement accounts agencies 4, 
Sm 3,008 1,035 8&6 1,228 314 61 280 * e 
SB ncdnnds nate 4,129 1,172 140 1,503 862 60 393 -l1 - 
WAZ .cccccccccce 5,200 1,137 18 1,437 1,97 399 <2 *. 
DOR 1,002 156 102 2,053 47 309 -2 f 
WaTccececceses 3,362 1,198 148 Lh3 1,234 28e * o 
IGNG, . .cccccsese 3,060 1,194 569 46 461 32 363 6 - 
WAP.cccccccccce| 25,322 1,298 346 -160 353 32 4h7 * - 
IPO .ccccccecese -ho2 1,414 338 “Tek -1,946 -26 5h3 * - 
1951 (Estimated) | 3,160 1,740 341 432 -3 14 507 2 128 
1952 (Estimated) | 3,178 1,987 372 467 -2Th 10 in99 1 3 
1950-January.... -453 ho lu -8 -432 -2 lu * - 
February... -661 130 -2h -21 -753 -3 10 * - 
March. .e.e. -T97T 250 -26 -177 -853 -2 u * - 
“a 3 33 -110 -332 2 a ré * 
° - 137 - “ - 
JUNO. cece 589 309 31 -31 98 36 146 * + 
Tuly.cccces 157 210 -1 -63 -2 at 7 1 4 
August..se. 217 67 - 210 3 -3 10 -1 -63 
September... 780 163 306 45 ~9 5 317 * Sh 
October... 148 130 55 -28 1 - 10 * -20 
November... 18 35 -26 198 -1 3 & 2 -26 
December... ko 81 -27 -h7 7 -2 10 -10 28 
"ae (Same as Table 1). pm sag ype —— bn an Pe prior eet) are oo» 
Represents investment transactions in public debt securities which clear Table 4 under deposit accounts 3 beginning 
through the accounts of the Treasurer of the United States. November 1950, incluies also net investaents of wholly owed Govern- 
Y moe eae mut conptnehiians 8 Aen Se ee ee 
Consists of Adjusted Service Certificate Fund or to July 1950; in- budget expenditures. November figure 
ning with that month, includes also pnt oa ape other yo Bonar _—_ $1,746,100 representing such investments vhich were classified during 
for prior periods are included in Table 4 under "Other trust funds and the period July through October as buiget expenditures. 
eccounte”. * Tess than $500,000. 
4/ For the period July through October, consists of net investments of 


Table 4.- Expenditures Other Than Investments by Principal Accounts 
(Im milliens ef dollars; negative figures are excess of credits) 
























































Federal ational Other of pwmrr) md ry ad 
od Gevernment | Gevernment cores 
riscat year | soten | Cidchen end] Retivoad | geen | ierioe | Le *] Sus | eeeae | ‘Se sorenetiens, ote 
or month V/ trast Insurance | retirement | Tus accounts | 12 the sarket ) 
Insurance Pend — Yond 2 | m (net) &/ Bet 
Trust Fund accounts Guaranteed 
3/ guaranteed 
INS. cccesces ooeee 1,287 177 130 176 6 30 260 
NG Ole ers 217 13 n 3 10 233 pit 2, 4 
WR crccccossccsas wees 267 Th 128 5 12 4og -1, 1, 
19NS... ccrccccccces h, 74 152 1,146 280 2 7 1,57% OT y 
IGUT. .ercccceseeee 3,985 173 869 282 7 323 1,073 x72 387 28 
Wi itdexntessnas 3,750 222 02 elk 1,254 16 -123 
Széccetehnenata 898 2 278 2 4 as a 222 , re 6 
Tisbcscnndevbane on 1 308 27026 2,988 114 266 a 96 7 » 
1951 (Estimated)....] 4,435 1,674 329 962 T36 76 287 381 352 -18 -3hb 
1952 (Estimated)....| 4,98 5/ 2,177 350 715 971 80 312 326 179 7 -170 
MOP ReaRENP. +0000 A be P| 5 = = ¢ 2k rod «6 3 19 
bruary . s 
Mareh........ | 1,320 65 2 217 917 . 3 2 ; 8 
659 & ; : 
WEEE cicsicis 26 143 37% 6 24 _ 2 bd 
ce cccccccce 5 1 bd 
FALY. cc ccccces 268 & 26 93 56 8 28 * 
August....s.e. 362 7 26 go 45 7 2 26 iB 4 mM 
September..... 204 B 26 ho 6 2 33 87 -2 “185 
October....... 126 26 61 he 6 21 
November...... 338 3 60 ho 3 22 a 23 2 * 
December...... 294 ie 2e B 37 5 22 23 4 * -8 
Source: (Same as Table 1). investments of accounts other than trust funds in public debt securi- 
1/ Excludes expenditures of Foreign Economic Cooperation Trust Fund (al) ties (see Table 3, footnote 3). 


in 1949); see Table 1, footnote 1. 

2/ See Table 2, footnote 2. 

3/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, expenditures chargeable against increment on gold, 
mutual defense assistance, etc. Beginning with July 1950, excludes net 


Beginning with July 1950, excludes net investments of Government 
corporations in public debt securities (see Table 3, footnote 4). 
Total includes $35 million by Medical Care Insurance Trust Fund under 
proposed legislation. 

Less than $500,000. 
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10 
TRUST ACCOUNTS, ETC. 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund )/ 
(In millions of dollars) 
Receipts Expenditures other than investments Assets, ond of period 
Mniswie | Unexpended balance 
eas ie to ’ 
page at gy Total | Priations| Profite fren | toten | Beaettt | Serecesnt| Surose of (-) Invest- | to In 
seca oy tnvest- | General payments | to Ola-age | in’ Total | mente credit | disbursing 
mente aa General and assets of fund | officer's 
Fond Survivors account | account 
2/ Insurance 
7/ 
1937-1943..0.000. | %,720.7 | &%,419.3 | 301.5 - 452.4 359.1 93.4 - 4,268.3 | 4,268.3 | 4,236.8 7.0 2b. 
Sesccccesoece 1,395.3 1,292.1 | 103.2 - 217.2 184.6 32.6 - 1,178.1 || 5,446.4 | 5,408.9 16.1 21. 
Wcsccccceccece 1,933- 1, 9 123.9 = 266.8 239.8 26.9 ss 1,167.0 6,613.4 6,545.3 32.0 35.1 
UNG. seccsesesecs 1,308.0 1,238.2 | 147.8 - 357.9 320.5 37.4 a 1,028.0 7,641.4 7,348.7 43.5 2 
Wri ec coceccccscce 1,623.3 1,459.5 | 163.5 oA 466 425.6 15.6 25.2 1,157.0 8,798.4 8,742.3 7.3 48.8 
WG cccascncsece 1,807.4 1,616.2 | 190.6 oT 559.1 511.7 13.0 ) 1,248.3 || 10,086.7 9,936.8 35.0 hd 
WR. cccecccevece 1,923.8 2,690.3 | 230.2 3.3 660.5 607.0 13.8 39.7 1,263.3 |} 11,309.9 | 11,230.7 12.4 66.9 
WH .cececececese | 2,366.8 | 2,106.4 | 256.8 3.6 7%. 727.3 13.7 43.1 1,582.7 | 12,892.6 | 12,644.8 | 167.9 19.9 
1951 (Estimated). 3,262.9 2,960.0 | 299.2 3.7 |1,673.7 | 1,600.0 15.4 58.3 1,589.2 | 14,481.8 | 14,38.6 97.2 = 
1952 (Estimated). 4,139.9 3,823.0 | 313.2 3.7 |2,177.0 | 2,100.0 15.9 61.1 1,962.9 | 16,644.7 | 16,371.6 3. V/ 
1950-January..... 143.7 46.8 | 96.9 66.6 60.7 1.2 4.7 77.2 | 12,893.1 | 11,768.0 45.5 9.6 
February.... 397.5 397.5 - - 66.6 62.0 1.2 3.3 331.0 |} 12,224.0 | 11,898.0 | 2k8, T1.5 
oho 229.5 | 10.9 68,2 63.6 1.2 3.3 172.2 | 12,396.2 | 12,147.9 | 163.5 &.8 
&.7 &.7 > - 68.7 64.0 1.3 3.4 17.0 | 12,413.2 | 12,277.9 51.4 8.8 
2h 27h S o 69.4 64.7 13 3. 205.0 12,618,2 12,335.9 200.2 &.1 
343.9 222.3 | 121.6 - 69.5 64.8 1.3 3.5 27h.& | 12,892.6 | 12,6b4.8 | 167.9 9.9 
200.9 200.9 - - 69.3 64,8 1.2 3.3 131.6 | 13,02h.2 | 12,854.8 81.1 88.3 
® 316.3 316.3 - - 7.2 64.0 1.2 5.0 246.1 || 13,270.3 | 12,921.8 | 200.3 148.2 
September... 195.9 18.1] 10.9 - 72.8 67.2 2.2 3.5 123.1 | 13,393.4 | 13,084.7 | 155.8 152.8 
October..... 181.5 181.5 - - 126.1 120.9 3 4.8 55.4 | 13,448.8 | 13,214.7 59.3 17% .8 
November... 291.6 287.9 - 3.7 132.9 227.5 1.3 41 158.7 |} 13,607.6 | 13,249.7 | 173.6 184.2 
December. ... 255.8 239.1} 16.7 - 1k2.2 136.9 1.3 4.0 113.7 }13,721.3 | 13,330.6 202.2 188.4 
Inception to date.| 18,099.2 | 16,542.7/1, 544.9 11.7 [4,377.9 | 3,956.9 | 25%.0 167.0 13,721.3 || 13,721.3 | 13,330.6 202.2 188.4 
Source: (Same as Table 1). 3/ Under provisions of the Labor-Federal Security Appropriation Act, 1947 
¥ Includes transactions umder the predecessor Old-Age Reserve Account. (60 Stat. 679), these expenses are payable directly from the Federal 
Under Section 201 (f) of the Social Security Act Amendments of 1939, Old-Age and Survivors Insurance Trust Fund. 
as amended (42 U.S.C. 401 £). k/ Distribution of unexpended balance not available. 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 
Receipte |\Expenditures other than investments| yet Assets, end of period 
Fiscal yuar Appropri- | Interest Adminis- eee, Unexpended balance 
or month + cian ty | total | oeate | trative crease (-)| Tote Iuvest- [To credit [In disbursing 
investaents of appro- s 
Congress expenses 2/ | 47 assets poke nn oe 
1936-19h3...s00006) 871.5 854.2 17.3 676.6 676.6 - 194.9 194.9 178.0 41 12.8 
WP cccccecececcse| SRS 262.7 9.8 134.4 134.4 - 138.1 333.0 318.5 1.1 13.4 
WDbS.ccccccccccese| 324.1 308.8 15.2 141.4 142.4 - 182.6 515.6 500.5 5 14.7 
WB cécoccccececss| SRD 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 
WhTccccccccscece| 322.4 298.2 2h.2 173.3 173.3 - 149.1 824.9 805.5 1.2 18.2 
1948... T9T.& ye.3 38.9 222.3 222.3 - 57.1 1,399.9 1,37%.5 1.5 23.9 
1989... «| OTT. 3 50.9 278.2 276.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
WW .ccecccccecsee| TH9.2 20 62.2 308 .& 299.9 4.5 Bde 2,244.0 2,057.6 157.7 28.7 
1951 (Betimated)..| 668.6 598.2 70.4 329.1 32h.0 5.1 339.5 2,583.5 2,398.6 184.9 3/ z/ 
1952 (Estimated)..{ 721.2 646.0 75.2 349.8 3hh 5 5.3 371.4 2,954.9 2,770.0 184.9 3/ 7 
1950-January...... ” oA 25.3 2h.7 6 -2h.9 || 2,323.8 | 2,070.0 217.5 26.3 
February Py] 5 25.3 25.0 4 -2h 9 2,288.9 2,045.5 216.7 26.7 
March, .....0+ 6 - 6 25.9 25.6 3 -25.3 2,263.6 2,020.0 216.4 27.2 
APPAl....eeee 6 - 6 26.1 25.7 3 -25.4 2,238.1 2,052.2 158.4 27.5 
INF e ccccceces eT - 7 26.6 26.2 4 -25.9 2,212.2 2,026.2 158.0 28.0 
TUNG. ce essees 58.2 - 58.2 26.5 26.0 4 31.7 2,2b4.0 2,057.6 157.7 28.7 
TULY. ceecsces 33.0 33.0 bed 26% 26.0 4 6.6 2,250.6 2,056.6 164.1 29.9 
August....... - - - 26.9 26.4 B | -26.9 2,223.7 2,056.6 137.7 29.4 
September....| 458.0 457.8 2 25.9 25.5 a 432.1 2,655.8 2,362.5 264.7 28.6 
October...... 3 - 3 26.4 25.9 A | -26.2 2,629.6 2,417.5 Powe 27.7 
Hovember..... e - « 3 26. 4 -26. 2,603. 2,391.7 ° - 
December..... ‘z pe ? 6.7 s 4 $3 2,5 3 2 'seh9 184.7 54:4 
Inception to date 4,818.5 4,578.8 239.7 (2241.3 | 2,234.2 7.0 2,577.2 2,577.2 2,364.9 184.7 27.7 
































Source: (Same as Table 1). from the trust fund under Title IV, act of June 29, 1949 


Figures differ from those shown in Table 2 for the reason that Table 6 (63 Stat. 297). 
the Distribution of wexpended balance not available. 


amounta when transferred to the trust account, * Less than $50,000. 
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TRUST ACCOUNTS, ETC. : 


Table 7.- Unemployment Trust Fund 
(In millions of dollars) 














































































































Receipts Expenditures other than investasents Assets, end of period 
State Railroad Unemployment Btate accourte |Railroaa |Met Unexpended 
Fiscal year accounts | ‘Insurance Account }/ Unemploy- | increase, palance 
Interest ‘Transfers |ment In- | In dis- 
Trens-|Trensfers | With- j|to Rail- | surance decrease Invest- 
|fere | from invest- | *°°*? | graves |roed Unem-|Account 2/|(-)s tent! oa i on 
from |Adminis- | mente by Ployment ee cer's 
States/ tration States |Insurance | Benefit account 
105.9 17.4 281.4 2 241.5 2 oge .& 105.9 43.2 4 372.5 Ay * 4 0 4.0 1.5 
-| 1.7 6.5 | 60.6] 60.0 : 6 2,306.3 shrecbls’breo 8.5 3 
& 8.9 123.6 71.3} 70.1 o& 8 1,436.5 || 7,315.3/7,307.2 | 7- ? 
1,009.9 & 9. W436 1,145.9] 1,128.3 4 17.2 133.9 || 7,449.1/7,409.0 32.7 8, 
DT .cereeeeece | 2,209.4 | 2,005.3 | 227.6) oh 9.2 9 | 869.5) 817.4 5 51.7 419.9 | 7,869.0/7,052.0 | 11. 5.3 
I9KB....ceeceee | 1,322.9 | 1,007.3 | 130.6 - 9.7 165.3 858.9) 798.1 - 60.8 454.0 || 8,323.0/8,298.4 | 16.1 6.5 
1989....2c02022 | 2,273.2 | 98%.0 |  -{ 9.0 | 280.2 |2,323.8]2,227.1 a 8.7 6/| -1ho.6 || 8,182.4|8,138.3 | 41.4 | 2.7 
1950..ccececese | 1,261.0 | 1,098.8 9.7 - 4 167.1 |2,025.5/1,879.0 - 146.5 -Tes.5 || 7,437.9|7,4I.3 | 22.2 1.5 
1 Betimated)} 1,389.8 | 1,201.0 | 14.0 - 2 174.6 962 .h} -0) - 4 Soy 19.07 
= 3 eS 3 oe 1,279.0 | 15.0 - 3.2 75.¥ 250.0 - i 73 ¥ fee tlesis 8 pis.3 ¥ 
1950-January... 109.6 8 ° - - 72.8 | 203.4) 187.7 . 15.7 6/| -93.8 7 ta3 31.8 6.5 
February... 169.8 5 el - - am 175.3} 163.2 - 12,1 -5.5 1 Lt 46.9 6.9 
March..... 21,1 13.7 2.8 - - 4.7 217.2} 202.2 - 15.0 -196,1 rea't Lit 30.5 43 
April..... 5 4 x - - ff 142.9} 134.8 - 8,1 -120.4 |] 7,342.6/7,308.3 | 31.6 2.7 
May. .cceee obo? mY <i ‘1 | 147.2] 1h1.0 é 6.2 133.5 | 7 7,476.1 ret 27.9 | 2.9 
Tue... 90.5 10.5 3.2 - 15 TB.4 128.7| 123.5 ~ 5.2 -38,2 7,437.9 7,4ls.3 | 22.21 1.5 
Tuy. cece 35.4 35.1 2 - - * 93.2|  §&8.0 - 4.2 -57.8 || 7,380.1/7,352.3 | 26.3 2. 
August.... | 287.6 | 287.6 ats - - | 65.5] 8.3 - 5.2 198.1 || 7/578.2|7,562.3 | 15.2 | 1. 
; 16.8 9.3 | 3.4 - - 2 64.5] 60.0 - 4.5 7.6 || 7,530.517,526.3 | 22-9 | 1h 
October... 37.7 37.5 * - - Y 61.2} 56.7 - y ~23.4 iad vee 7 ae vig? 
November. . 8 | - - . 59.71 55.1 - , 197.2 704.3} 7,686.3 : J 
December. . 2% = 3.5 . - 6.5 72.7| 68.2 - 4.6 40.9 vig 7,639.2 | 23-2 1.2 
Inception to datg16,691.2 |14,293.8 | 894.0 |107.2 8.9 {1,315.3 |9,027.8}8,485.6) 107.2 435.1 . &/ 7,663.4 ] 7,663.4] 7,639.2 | 23.2 1.2 
Source: (Same as Table 1), 4/ Represents excess funds of the Railroad Unemployment Admin- 
1/ Exclufes interim advance of $15 million from the Treasury ani subsequent istration Fund, under act of Oct. 10, 1940 (5% Stat. 1099). 
repayment, both taking place in the fiscal year 1940, 2) a selon etn ial cae 
2/ Represents contributions under the Railroad Unemployment Insurance Act Includes transfers to the Railroad Unemployment Administration Funi 
of 1998, an anentet (N5 ¥.5.0. 360 (a), Sm canes of the amount specified as follows: $9.7 million in fiscal year 1949, $2.3 million in 
for administrative expenses. (dee “Duliget Receipte and Expendi . September 1949, and $,4 million in January 1950, representing a/- 
Table 9.) justment for over-collections due to retroactive change in tax rate 
3/ Represents amounts transferred from States to Railroad Unemployment In- under the Railroad Unemployment Insurance Act, as amended (45 U.S.C. 
surance Account equivalent to amounts of taxes collected with respect to 358 (a)). 
period from January 1936 to June , imolusive, from employers who come 7/ Distribution of unexpended balance not available. 
within the purview of the Railroad Unemployment Insurance Act. * Less than $50,000. 
Table 8.- National Service Life Ineurance Fund 
(Im millions of dollars) 
Receipts ee other Het increase, Assets, end of period 
; Proart ume we Benefits [), a Tuvest- | Unexpented 
or month Transfers Interest ial = Total 
receipts refunds 
1941-1983....00008 366.0 329.1 31.5 5.4 6.9 6.9 . | 359.1 351.7 Ps 
ee aS 90h.5 7.1 101.2 22.2 31.4 31.4 ~ -2 || 1,232. AT W 
Se spreneecnoves oa ol Ne es P- a. = - 199903 3252.8 4 2 by 
IMTecccccescceces | 2yp0ha | BSE eer | ims | pa | eps} =| iene | dere ze] 3 
WR ci ncsasccoces 7 387. .0 199.2 301.9 301.9 - 437.7 || 6,965.3 | 6,' 30.6 
Mi chasudcoceess 1 300.8 “Bro 210.3 348.2 3h8.1 . 3h.9 || 7,307.2 a 19.6 
WR cdsccdccesces:.| RTO 398.7 472.8 205.0 2,987.9 354.9] 2,633.0 “1,911.5 || 5,395.7 shad 53.6 
1951 (Betimated).. 699.4 451.4 88.0 160.0 735.6 T35.6 - -36.2 || 5,359.5 | 5,339.2 20.4 
1952 (Estimated)... | 697.3 476.9 66.6 154.0 971.2 | 972.2 ° 23:5 | 32065.6 | 32085 20.5 
1950-January.....+ 55.4 40.3 1.5 7.6 479.6 30.1 hho .6 ~hok, 295.1 263.2 31.9 
February..... ? 2 7.6 14.5 817. 7 30.0 787.7 mk e358 bs ir 4 
March...cesee 69, 5 10.5 18.5 917.4 30.7 886.7 -848,0 5, oT 5,657.2 Py) 
ABEL. ccccces 51.8 34.3 9.6 7.9 37.1 29.4 ne? | -322.3 || 5,363.4 te 62 
PRiedecuecup 53.5 5.2 16.2 2.1 125.4 30.8 gh. “71.9 || 5,291.4 2 7.3 
TUNG. sececece 202.4 oT 6.7 154.0 98.2 28.5 69.7 104.3 5,395.7 5,342.1 53. 
PBF deccosce 29.1 27.3 1.7 * 56.4 27.6 28.9 -27.4 || 5,368.3 | 5,340.6 27.7 
August....sse 41.1 0 2.1 * 45.3 29.4 15.9 -h.2 || 5,364.2 | 5, o 26.7 
eeee 26.4 2 2.2 ° 40,1 29.1 1.0 -11.7 5,352.5 55) 2h.3 
October...... 46.6 43.2 3.8 el 42.2 31.0 11.2 bh |] 5,356.8 set. £78 
Bovenber..... 43.7 38.7 4, a 39.6 31.8 7.8 bl |S 9 | 5; 32. 
December..... 36.3 30.5 5. * 37.1 32.7 hb -.8 | 5,360.1 37335:3 24.8 
Inception to date. {9,984.3 4,809.3 4,180.1 994.9 | %,626.2 | 1,912.1] 2,712.1 5,360.1 || 5,360.1 | 5,335.3 2h.8 



































Source: (Same as Table 1). 
* ees than $50,000, 






































































































































12 Treasury Bulletin 
TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Net cash | tncrease, amt 
Fiscal year Cash operating income Cash operating outgo Net cash ~ eee ae t-) % receipts 
or month Cash |Cash trust Cash Cash trust | Exchange |Clearing operating jrepayment |1, General  llexercise of 
budget /accounte, Total a 1 sy ne an gg account for | Total se Tite Fund monetary 
ete, od . ta’ outs tand ing 
receipts ) Fe- expend , fut 3/ conf outgo (-) | (-) balance jauthority 2/ 
1943...ee0eees| 22,137 3,037 25,1 78,uok 485 - - 78,909 -53,735 60,250 6,515 TT 
igeks 2-22 '] Seioes | 3isse | Wate | ost ni - - | 93,996 | -86,095 | 56,757 10,662 S| 
Wh5.ccrevevee| 45,529 4,721 50,280 | 95,952 -768 - - 95,185 hb ,oh5 4g, 47h 4,529 
Sis otnountimna 3 ao 4,937 43 ,839 57,422 4,316 = eat 61,738 -17,599 et -10,460 302 
NN 3,707 43,591 | 33,190 3,270 1,026 “555 36,931 6,659 -19, 10,930 3/| 60 
1948, .ccceceee| 42,808 3,595 45,400 | 32,482 2, ohh se 507 496 8,903 -7,260 1,62h 37 
IDN9..cecceees| 38,145 208 41,628 3-217 2-728 is 9576 1,051 -2,513 -1,462 6 
195 ..cceveces| 36,925 J 40,970 s9TT 4 -207 43,155 “2,185 4 231 2,047 25 
1951 (EBet.)...| 44,270 5,061 49,332 | 44,472 4,669 - -22 49,118 213 -228 “17 29 
1952 (Est.)... 55,019 6,301 61,320 68, 898 5, lab S 8 Th ,050 -12,730 12,730 be 29 
1950-Jan....+.) 3,327 158 3,485 3,040 727 - 589 3,177 308 62 370 2 

Fed..ces| 2,964 631 3,595 2,12 1,14 - lu 3,537 58 P? 137 3 

Mar... sees 4,88 Zhh 5,162 3,159 1,272 -262 -122 & 046 1,116 -181 2 

ABE. cee 1,486 196 1,68 2,705 66h - -25 3,344 -1,661 ake “1,419 2 

MeYeeesee| 2,329 620 2, 2,870 45k - 376 3,700 -T6e 523 -238 2 

June.....| 4,376 32 4, 3,572 481 . 8 4 061 626 427 1,053 2 

July... 1,867 263 2,110 2,862 322 - -31 3,143 -1,032 16 -1,017 1 

August...} 2, 666 3,52h 2,422 4h8 - 140 3,009 514 170 685 1 

September | 4,598 267 4,865 | 2,767 352 ° 80 3,199 1,666 -1,347 319 3 

October...) 2,053 373 2,426 3,013 372 - a 3,335 -909 a ae 4 

November , 2,8 39 3,028 328 - 3 kl - 

December.| 4,168 320 ray 3,597 355 - 52 Book ids -392 3 u 
71998} {SHate| 18,372 | 2,529 | 20,901 | 17,68 | 2,267 - 256 | 20,105 796 | -2,061 “1,285 19 
Source: Actual figures are based on Daily Treasury Statement; estimates are weight of the gold dollar, This item is part of the cash buiget 

bdaged on the 1952 Buiget document, including effect of proposed legislation receipts of the Treasury shown in these tables, but is excluied 
as outlined in Buiget detail. from the 1952 Budget document figures for "Receipts from the 
2/ The U. 8, subscription to the capital of the International Monetary Fund vas & 
paid in part from the Exchange Stabilization Fund (see “Treasury Bulletin” 3/ Im addition te this decrease in the General Fund balance, the Ex- 
for September 1947, page 17). change Stabilization Fund was drawn down by $1,800 million for 
2/ Consists of seigniorage on silver ani increment resulting from reduction in ; oo ption = capital of the International Monetary Fund 
see footnote 1). 
Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
Plus: WNoncash less: Soncash buiget receipts 
Net items deducted Equals: 
Fiscal year Dudget from budget Payments to Treasury by Goverment enterprises Betubureensnt 
or month receipts receipts - excess Total Interest Repayment of capital budget 
V profits tax stock and -in administrative! receipts 
refund bonds 2/ R. F.C. Other surplus expenses 
Spit ah concise aa “ .~ 2h 13 - 27 22,137 
19bR. ees eceee 3 13 - 33 3,925 
i his} 762 Sou 136 83 a 27 457519 
Wes esccece ae 40,027 -970 155 27 - 37 38,902 
IGET. Secccccccccccccecs O ,Oh3 -39 120 91 13 - 39, 88% 
Mecccedscocescestedes 42,211 -10 396 8&9 23 270 1h 41,808 
Tacs odevvueceqsoesé 38,266 -4 96 1 3h 38 2h 38,165 
SPs ccccdonsagpevecese 37,085 -1 ug 17 57 27 17 36, 
1951 (Est.).....ssesee- bh 512 -1 2h le 152 60 17 kh 
1952 (Bat. )....ccececes 55,138 * 119 10 5 15 19 55,019 
1950-Jan....ccesecesese 3,366 ad 39 10 uu 16 2 3,327 

Fs vcvcntn weceee 2,972 * 7 * 1 4 1 2,964 

BP ei ccssvccccecce 4,820 ° 2 - ° - 1 4, &8 

ATP accccececccccce 1,488 * 2 ° * - 1 1,486 

TP <¢ectececcde dee 2,320 * 2 * ° - . 2 

Tb cce<nevapede ok * 28 . 26 ° 1 Nr 4 

DOP so caatiined cése 1,882 * 3h 13 1 19 1 1,867 

AUGUST... ceccseeee 2,860 * 2 - 1 - 1 2,857 

September....... 4 ,605 * 6 4 1 - I 4,598 

October, .....seess 2,056 * 3 * 1 . 2 2,053 

November..... 2,851 * 3 1 1 - 1 2,888 

December’... ....+++: 4,21) * 43 * 41 - 1 4,168 
Source: (Seme as Table 1). B/ By Federal Old-Age and Survivors Insurance Trust Fund through 

See “Buiget Receipts ani Expenditures", Table 1. Oo 


tober 1948. Thereafter incluies also transfers from Railroad 
t Account to Railroad Unemployment Adminis- 
Fund 


Insurance 
(see “Trust Accoumte, etc.,” Table 7), and reim- 


bonds is treated as a noncash deduction at the time of issuance of the tration 
bonds and as a cesh deduction at the time of redemption of the bonds bursement by the District of Columbia. 
eee Table 5); net iseuance, or net redemption (-). * Leas than $500,000. 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 


(In millions of dollars) 









































































































































Ieee: Noncash buiget expenditures 
Total Interest Budget sxpenditures involving | Payments to Treasury Equals: 
buiget by Treasury Payroll issuance of Federal securities | by Government Cash 
Fieeal year expend “~ to = Pate senators 4/ enterprises budget 
. tures Total /savings tial’ to trust Armed Notes Invest- expend- 
V vente | owed | TO STWR laccoumte |Sumrcyeent | forces | Adjusted peg Pam ag ments in| itures 
abe corpora- | Soounte retirement ponds . oo secu- 
bills 2/ | tions 3/ cnet poeta: rities 
1,198 130 2 25h Aad 227 - “7 ° 7 5 78, 42h 
1,470 213 2 m4 559 269 - |. a - 39 28h5 
° es = 1,659 ago - - - 3 Ly on 
1986...2020+0| 60,703 3 wz 22 #4 1,927 . -% . u8 57, 
IPT... ccecee| 39,289 1099 5 1,361 259 1,846 -8 1,366 105 31 33,290 
IAB. .ccccces 23-732 1,309 ok x 1,178 236 -1,221 “4 -350 ne2 30 32,482 
oeccceces 057 2,540 3 29 916 327 - 32 25 gt 6 517 
1950....02000| 80,367 | 3,290 | 57% 32 80 1,38 1 398 5 -2 “bl B 28 | Serr 
1952 (Zst.)..| 47,210 2,739 615 34 915 1,008 325 -2ho -1 - - 
1952 (Bet.)..| 71, 2,696 | 325 35 950 L 309 -l - 8 a 
1950-Jan...0.| 3 283 ° 178 45 31 -8 * - 20 -20 3,080 
Siheaccs Bigs 83 2 . 16 3 30 “7 > > 1 2 2)h12 
Mar.ccee| 3,269 10 36 2 35 u 30 -7 * a ® 3,159 
ecece 2 S47 ke y 1 10 69 30 “7 ° x * <u 2 
peso I 92 13 + 4 6 33 -1 - - * 3 2670 
June....| 4,296 Tek & 13 we 8 33 “7 ¢ ° 27 -22 3,572 
me] es | 3 | : : 2%] oh Sis : 4 ee 
AUB. seks - 
Sept.... | 3,520 733 DY 1 15 646 28 -1 * - 5 10 He 
Oct.....]| 3,170 157 2 1 1 8h a = : - 4 3 sf 3 
Nov .csee 102 - 1 9 - td 
Deo) ome | ae | 13 2h 6 29 “1 ° ° 1 -“| 3,997 
Source: (Same as Table 1). 4/ Treated as noncash expenditures at the time of issuance and as cash 
1/ See "Buiget Receipts and Expenditures", Table 2. expenditures at the time of redemption; net issuance, or net redemp- 
2/ See Table 5, footnote 4. tion (-). 
3/ Payments to vholly owned Government corporations are not deducted be- 5/ Consists of adjustment item; see Table 4, footnote 4. 
cause they are treated as negative expenditures vhen received by * Less than $500,000. 
corporations. 
Table 4.- Derivation of Cash Transactions of Trust Accounts, Etc. 
(In millions of dollars) 
Tess: Woncash receipts less: Woncash expenditures 
|Tranefers| Payroll de- Equals: || Total bre oS io Equals: 
Fiscal year | Total | gota: | arenes’ fe [shown as |ductions for | other | Cash expena- | 7t8) Se 
or month receipts — in Federal |>iget |Governnent V receipts + expend- By trust | By Goverment, 7 mo 
rece expeni- | employees funds corporations tures 
. securities rt ts t itures te | and agencies 
WABsseccocere 3, 916 255 & 227 - 3,037 4,292 3,806 ee 8&8 Th 485 
19BR. .ccvcccce 5, ioe & 269 i 32936 Px 7,197 7129 167 2,902 i 
1985. eeee oe 7; 2, 1, = > Ter 29% 062 5,200 ned 1,563 -768 
eecee . Dig ob 4 1,927 <a 4,937 8, 3,919 3,668 100 4,316 
Tecccse eee pohk 2, 1,361 259 271 3,707 7,3 7 4,076 3,362 U7 568 7270 
WDNB...ccecece] 6 2,920 1,178 236 760 3 6,810 3,865 | 3,060 -99 90h | 2,9b% 
19N9....000000 2p 2,232 Ba 916 3 148 3K 6,209 | 2,68 | 2, 313 258 3328 
Wc caveccscl 2,623 68 1,38 2 J 6,570 -298 & 37 * 
1951 (Est.)...| 7, 2,250 915 1,008 325 2 5,062 1,595 2,925 | 3 128 h, 
1952 (Bet.)... B20 2,319 950 1,058 309 2 | 630 || 8157 | 3,03 3708 13 th Parts 
1950-Jan....+6 42 254 178 4 31 * 158 410 “317 "100 ko 727 
Feb...cee 685 5h 16 3 30 bad 6 515 BB -661 43 19 1,14 
Mar. ccsse 420 6 35 n 30 od 3 53 -T9T 35 3 1,272 
APP ccece 108 10 69 30 - 196 384 -279 -27% 8 2 664 
MAY. oeee a 53 4 6 33 - 620 526 Te 95 -26 3 1 
boson 633 592 8 33 - 3 997 517 590 42 “1 
July... 63 ° 31 30 2 26 425 1s 153 5 Boal 312 
AUB. cceee ee 60 * 28 31 ° 6a 579 131 280 63 -& 4a8 
Sept..... 957 690 15 646 28 - 267 98h 632 61. “147 352 
Oct..csee] ~ 492 1g 1 &h 3h 3B 508 137 169 -32 * 372 : 
Nov. .cees 68 ke 1 32 - 639 512 18h 210 -26 * 328 
bpekos 379 59 ah g 29 320 335 21 12 35 -61 355 
Source: (Same as Table 1). and net redemption, or issuance (-), in the market of securities of 
1/ Principally proceeds of ship sales carried in trust accounts pending Government corporations. 
allocation to buiget recei: from sale of surplus property. Figures 4/ Prior to November 1950, ists of net investments of partially owned 
for 1947 and include million and $8 million, respectively, corporations; beginning with that month, includes also those of wholly 
of armed forces leave bonds redeemed for insurance premiums; after cwned corporations and agencies which for prior periods are incluied 
August 31, 1947, these bonds were redeemable for cash. in budget expenditures; the November figure includes also $1,746,100 
2/ Excludes clearing account for outstanding checks ami interest coupons, as an adjustment item representing such investments which were classi- 
and telegraphic reports from Federal Reserve Banks fied during the period July through October as budget expenditures 


3/ Principally proceeds of ship sales (see footnote 1); F. D. 
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TREASURY CASH INCOME AND OUTGO 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
on ora (-), less: WNoncash debt transactions Plus: Equals: 
in Federal securities Net investments Issuance of Federal securities re- |... ..¢ | Net trans- | Cash Net cas 
outs tand ing in Federal sulting from budget expenditures, | — actions in | issuance vorrowing, 
securities etc., or refunds of receipts as guaranteed | of non- or > 
yoar vings | securities | guaranteed | TePaymen 
ou Guaran-|Total | Total | erust |Rysone | forces tet| inter |prorite |tressury |20t re- | securities | of 
Public | teed | Federal a ae oe pe tay fue » OO bills” | flected in | of Federal Os a 
bs | r] _ 
acts per ly accounts | tions and bonds | bonds }/|Benk end |refuni | k/ eae: ey 
IDh3..cceeeee| 64, 27% -h68 | 63,806 | 3,462 3,008 203 . -7 - . 130 131 -95 60 ,250 
19bh.........| 68,307 | -2,477 | 61,830 | &,883 4,129 206 - 5 - 134 213 207 190 56,757 
19465....0-+++| 57,679 | -1,190 | 56,489 | 6,738 5,200 32h - a2 - 894 342 86 -277 hg 47h 
tuasessecek, ate 43 | 10,783 | 3,409 3, 159 : ~86 - 970 435 203 66 Ne 
Dk. .ceeeeee| “11,136 ~387 | -11,523 7,892 3,362 178 1,793 -8 2,140 -39 467 as 28 -19,3 
IDhB. 2.000.) -5,994 “16 | -6,010 | 1,39 3,060 -69 | -1,229 -h -913 -10 559 . 123 -7,280 
INO. .eevece 478 “46 "n32 27916 2,311 319 “16h -2 -123 hk 580 - -28 -2,513 
1950...ccece0| 4,587 -8| 4,579 334 405 97 -9 -2 166 -1 57% - -1h 4,231 
1951 (Bst.).. 2,943 18} 2,961 | 3,533 3,032 128 -24o -1 - -l 615 - Zab -228 
1952 (Est.)..| 16,000 -7| 15,993 | 3,433 3,061 113 -65 -1 - * 325 - 170 12,730 
1950-Jan..... -265 3 -268 -348 -457 & 8 * - 7 37 = -19 62 
Feb..... -497 * 497 -590 ~661 53 -7 « - * 26 - -13 9 
Mar. oes ~645 -3 ~648 467 “7197 39 “7 * 262 * 36 < - -181 
APY ...0. -6 -2 -7 -250 27h -12 “7 « ° ° 43 : » 2ke 
eegece 632 -2 630 107 95 -23 -7 * - - 43 ~ * 503 
Jume.... 1,007 -1 1,007 579 590 8h -7 + * . 8 a ® 427 
July... 183 -3 180 23h 153 12 9 * ‘ . ot : 6 
AUB...-. 333 1 335 hg 280 -63 “9 bei , be hl , i 170 
Sept.... -658 2 -656 836 726 63 -7 * - © 5h é 145 1,347 
Oct.... -279 2 -2T7 172 169 -19 -15 * - * 38 - -1 -450 
Nov..... 1h0 2 isl 220 210 -27 “9 * - ~ 46 - * -78 
Dec... -369 * -369 lu 12 28 -7 * - * 719 - 89 -392 
Source: (Same as Table 1). budget receipts at the time of issuance and es a cash deduction at the 
1/ The issuance of these securities is treated as a h budget expendi- time of cash redemption; net issuance, or net redemption (-) 
ture at the time of issuance and as a cash buiget expenditure at the time 4/ Accrued discount on savings bonds and bills less interest paid on 
of cash redemption; net issuance or net redemption (-). savings bonds and bills redeemed. 
2/ See Table 1, footnote 1. 5/ Includes borrowing through Postal Savings System. 
3/ The issuance of these securities is ted as a hh deductic . from * ess than $500,000. 





Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 





































































Annual total 
Calendar year Jan Feb. Mar Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar | Fiscal 
year year 1/ 
Cash operating income: 
BN chk cans ohn de 896 | 1,476 | 5,293 | 1,648 | 2,069 | 4,663 | 2,170 | 3,372 | 5,562 | 2,023 | 2,705 | 5,852 | 37,919 | 25,17h 
196 III! | 2,925 | 32208 | 62675 | 33329 | 3:62 | 65332 | 2,327 | 3,238} 6,015 | 23212 | 2,877 | 5,538] i8;ioh | 47,862 
WDNS..cccccececscesee | 3,724 | 4,275 | 7,001 | 3,264 | 3,850 | 6,026 | 2,764 | 3,371 | 5,276 | 2,809 | 3,030 | 4,328 | 49,608 $0240 
WDE ..cccsccccccccece | 3,032 | 4,068 | 5,6h9 | 2,366 | 2,965 | 4,183 | 2,332 | 2,803 | 4,585 | 2,683 | 2,813 | 4,156 | 41,635 3,839 
WONT. .cccccccesececee | 3,022 | 4,967 | 5,585 | 2,228 | 2,7K6 | &,886 | 2,6 | 3,112 | 4,666 | 2,589 | 3,305 | 3,967 | 44,319 | 43,592 
1948... ecbecceee | &,482 | 4,548 | 6,019 | 2, 2,969 | &,877 | 2,268 | 3,162 | 4,667] 2,280 |} 3,190 | 4,106 | %b,971 | 45,400 
1949... sacoccces | S500. |. S00 b Dele + eRe 2,595 | 4,798 | 2,08 | 3,150 | %,915 | 2,0h6 | 2,965 ae | kL 37 41,628 
MM cccksovccecececse. 1 Se TSO ,162 | 1, 2,939 | 4,687 | 2,110 | 3,528) 4,865) 2,406 | 3,487 | 4, 42,451 | 40,970 
Cash operating outgo: 
WOb3...ccecccececesee | 6,497 | 6,396 | 7,620 | 7,432 | 7,390 | 7,968 | 7,017 | 7,740 | 7,693 | 7,625 | 7,766 | 7,823 | 88,987 | 78,909 
19hh....ccccecece.see | 7,537 | 8,009 | 8,564 | 7,677 | 8,007 | 8,478 | 7,249 | 8,146 | 7,686 | 7,886 | 7,373 | 8,178 | 94,810 | 93,956 
Bccckseceipencssen 7,729 | 7,118 | 8,766 | 7,765 | 8,436 | 8,829 | 7,750 | 7,512 | 6,326 | 5,913 | 4, 5,22h | 86,1h2 | 95,18b 
IPRS... .ceccccesecseee | 4,668 | 3,700 | 3,876 | 3,600 | 3,853 | 4,562 | 2,745 | 2,760 | 2,944 | 2,84 | 2, 3,578 | 41,399 | 61,738 
WhT.cceceseccsececes | 2,715 | 3,487 | 2,962 | 3,063 | 2,762 | 4,784 | 3 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,931 
1968... IT | ether | 22726 | 33828 | 2;397 | 2,507 | 329 | 2,588 | 2,950 | 3,197] 2,779 | 3,474 | 235 | 36,897 36096 
1949. ..ccccececeseces | 2,055 | 3,259 | 3,850 | 3,130 | 3,709 | 4,550 | 2,966 | 3,715 | 3,847 | 3,266 | 3,426 | 4,070 | he,6ue 1576. 
1950.....ccccccceceee | 3927? | 3,537 | 4,086 | 3,34 | 3,700 | &,062 | 3,243 | 3,009 | 3,199 | 3,335 | 3,415 | 4,004 | 41,969 | 43,155 
Net cash operat ina income , 
or outgo : 
WOh3...ccccccecececee | -5,601 | -&,920 | -2,327 | -5,78b | -5,321 | -3,325 | -&,647 | -4,368 | -2,131 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
MR clesacevecesece 100 “4,905 | -1,889 | -4,358 | -4,385 | -2,146 | -b,922 | -4,908 | -1,671 | -5,67% | -4,W96 | -2,640 | -46,616 | -h6,095 
| ee ee | 4,005 2% -1, -4,601 | -b, -2,813 | -4,986 | -4,1b1 | -1,050 | -3,104 | -1,72h ~896 | -36,534 | -bh,ok5 
ING. cicccocscectsce: | *S,0aP 1, “1,234 - -379 413 43 | 1,641 -161 Shh 578 -17,899 
WT iccciccisiccecice 1,106 | 1,460 | 2,62h -835 -35 102 -827 kl 723 18 816 510 5,703 6,659 
198... ..eececcceceee | 1,986 | 1,824 | 2,602 4 748 = 212 | 1,469 499 -283 -128 8,076 8,903 
WD ccssccoscsecscce 8e9 635 | 1,704 | -1,699 | -1,114 2h8 - -566.| 1,068 | -1,220 461 193 | -1,267 1,052 
1950. csseecececerers 308 1,116 | -1,661 -762 626 | -1,032 514 | 1,666 - 485 482 | -2,185 








Source: (Same as Table 1). 
1/ Fiscal year ending June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 
(In millions of dollars) 

















































































































Aseots 
Ballion, coin, and Deposits in Federal Deposits in Other ; 
Ind of fiscal — Reserve Banks special deposits Belence ia 
year or month Total Available | In process teries | and Liabilities | the General 
Gold Other beats prt n= v collections Fund 
1943... cccccccccccceccocees 10,149 1 1,0; ~ 7,667 Os 9 
re 3175 13s ie 1! ike + 18,007 507 607 20163 
1945... 25,129 1 Ered 1,500 - 22,622 289 han 24, 698 
1946... coe 14,708 1 3 1,006 ~ 12,933 505 470 14,238 
IQNT....ccccccvccccccccsces 3,730 1,023 1,202 - 310 kee 3,308 
DD. cs cs0cechaptontannnehe 5 1,073 191 x 123 1,773 283 438 4,932 
Wav cessevdeess 2b 1,022 219 3s 103 17 309 p32 3,470 
1950...... sobsdesbodsuseres 5,927 1,052 191 950 143 3; 323 10 5,517 
195O—Jammary..c.scccseccses 5,421 1,029 221 6 216 2, 361 372 5 
POorusry.....ss.ceeeee 9,489 1,027 220 6b 124 37186 306 303 Sst 
WNRiss » évvnasscorcdes 438 1,029 224 1,006 190 3,665 324 317 121 
07% 1,024 875 2,54 302 37, 4 
Rae 1,036 ae 588 2360 28h HH Me 
Tr conmeaiaasendes 5,927 13052 192 950 143 3,268 323 420 5,517 
Daly. oo rodsvecccocecies 4,864 1,054 195 566 97 2,618 334 364 4,500 
AUGUBE. ccccccccceccses 5,501 1,041 207 733 102 3,115 308 316 5,185 
September.....sceseeee 5,932 1,051 213 1,116 17% 3,065 314 4e8 5,505 
OCtOber.ssccesocecoras 4,537 1,009 231 569 ls 2,317 298 392 4 ,1k5 
November....scccsceses 4,586 1,043 188 TL 99 # 3 4h6 4,139 
December...+.++sssseee 4, 72h 1,052 181 690 129 2,344 4ge 232 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
ini ai Net receipts of trust accounts, etc., or expenditures (-) 
= abe a Investments pee a of Clearing 
Fiscal year surplus, | public Trust 
Fund or Total funds Special of Government; securities of account 
oo balance , deficit (-)| ert» V/ ans aecelt, | ce ativer” | Geposit | corporations | Goverment cor-| 5/ 
or yV decrease (-) accounts accounts | and agencies | porations, etc., 
decrease (-) yV 2/ 3/ Fy) the market 
IND nssvescce 6,515 -57,420 927TH -338 & * - 271 - -69h - 
19k. ssevecese| 10,662 -51,423 64,307 “2,222 143 * - 508 - -2,87% - 
19N5.ceccesece 4,529 -53, 941 57,679 791 675 * - 1,669 ra 1,553 A 
19K6..eeceseee| 710,460 -20,676 10,740 -52h -30 * 28 -647 - -95 - 
19h7..eeceseee| 710,930 75h -11,136 #1,103 | | -372 * - -372 - -359 555 
I | 1,624 8,h19 -5,994 -29h -35 * * -367 - 107 -50T 
UDG. .ceccccce| 1,462 -1,811 478 “495 -7 * * -his - -T 366 
1950. ccccccese 2,047 -3,122 4,587 99 215 * 1 -96 - -22 483 
1950-January.. 370 4h -265 2 18 * - 6 - -22 589 
February. 137 476 “497 170 1g2 * - -9 - -13 -11 
March....| - 935 1,551 ~645 -% -67 od ° ~23 - -3 122 
April.... -1,419 -1,358 6 -799 -& * - 8 - -2 25 
May. .ceee -238 ~6h2 632 147 148 * - 1 - 2 -376 
Tune..... 1,053 108 1,007 -53 -h7 * * -5 - -1 -8 
TJuly..ee.|  -21,017 -1 183 -99 | -131 * 6 -30 -k 67 31 
August... "685 "ahh B uk7 | 159 . ry -161 63 86 -1ho0 
September 319 1,084 -27 -33 * 6/ -87 -5h 148 -80 
October..|  -1,359 -1,104 -279 -17 7 ° 6 -45 20 1 4g 
November. : “252 1h0 164 . y -23 26 2 -63 
December. 93 470 -369 45 38 * 6/ -5h -28 &9 -52 
Ss. Treasury Statement. clues also $1,746,100 representing such investments which were 





= 


classified during the period July through October as buiget 


itures. 


Net receipts in thie column constitute net sales, and net expendi- 
tures constitute net redemptions of securities. 
For outstanding checks and interest coupons, and telegraphic reports 
from Federal Reserve Banks; excess of receipts, or expenditures (-). 
Included in buiiget receipte beginning July 1, 1950. 
less than $500,000. 





































DEBT OUTSTANDING 
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Table 1.- Summary of Federal Securities 
(Im millions ef dollars) 






























































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Ind of Quaran- Qusran- Public Quaran- 
in Public | teed Public | teed - toed 
year or Total devt securi- Total debt securi- | Total Inter- Other | 8eFi~ 
wonth ties ties fotel | Matured | national a 2/ ties 1/ 
4 M4 Bank (matured) 
1G43...cececeeee | 240, 136, 696 4,100 139,472 380 4,092 1,324 1,316 24 - - | 1,175 8 
~~ seeepngtete zoe’ bee 201,003 | 1,623 099 "543 | 1,526 1:567 1 Reo 201 - - | 1,259 107 
. a6 Sesecce ses BAY , 662 we , 357 2,350 2,326 = ~ - | 2,067 ab 
cdbaceace 898 422 % 578 lll 7 1,321 1,312 - - 935 10 
a 258,376 286 90 255,197 | 255,113 83 3,179 3,173 232 416 1,7 802 6 
cocsecee | 252,366 | 252,292 3 250,132 06 2,254 2,229 280 66 1,162 5 
13... sececeece | 252,798 | 252,770 2 185 250° 762 4 2012 2°009 aus; 42 1,063 Fa 3 
1950..sceccesees | 257,377 | 257,357 20 255, 209 17 2,150 2,148 265 - 1,270 613 2 
1951 iat 260,338 | 260,300 38 na. n.8. na. na, na. 2.8. na. 2.8. 2.8. n.a, 
1952 (Estimated)| 276,331 | 276,300 31 na. na. 2.8. n.a. na. 0.8. 2.8. 2.8. n.a. 2.4. 
Debt a 
ed. 279,76 | 279,214 551 | 278,%51 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1950-Jamuary. .. 256,892 | 256,865 27 254,893 | 25%, cd 1, 1,997 356 1,008 632 3 
February... 3 256, 366 27 254,430 Berto P 1, 1, = - 1,006 6 3 
March...... 255,747 | 255,724 24 253,527 = * 506 a 2,220 2,218 - 1,270 3 
April...... sty 718 22 253,536 ne 19 2,204 2,202 310 ~ 1,270 621 3 
MAY. .2+e0s 7 350 20 , 200 183 1s 2,170 2,167 280 - 1,270 617 2 
Jane..... ee 257,357 20 255, 226 17 2,150 2,148 265 - 1,270 613 2 
FUALY... 0000 ae 257, 542 16 255,416 | 255,403 14 2,141 2,138 258 - 1,270 610 3 
August..... 257,891 257, 18 255,779 | 255,764 15 2,112 2,110 235 - 1,270 605 e 
September. 257,236 | 257,216 20 | 254,985 | 254,968 18 2,250 2,247 375 - 1,270 602 2 
October.... | 256,959 | 256,937 22 254,750 | 254,732 20 2,209 2,206 337 - 1,270 599 2 
November... | 257,100 | 257,077 2k 254,909 | 254,887 21 2,192 2,189 32h ~ 1,270 595 2 
December. 256,731 | 256,708 2h 254,304 | 254,283 22 2,427 2,425 562 - 1,270 593 2 
Source: Actual figures from Daily Treasury Statement; estimates based Footnotes at end of Table 2 
on 1952 Budget document, including effect of proposed legislation. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bdearing debt Matured debdt and debt bearing no interest 
Quaran- QGuaran- Guarap- 
Fiscal Public debt 
or month soc | te | Sours | cocen | Bee | Sree | seen on 
—- ties om ties Total nations |Monetaxy | Other 7 
Matured | national | 54 2/ ties 1/ 
Y Y Bank ~ (matured) 
WM ccccasccees 63,805 64, 27% és 62,955 6 mae 862 4e - - 820 11 
1944... 200. cogs 61; 830 4, 207 “2,477 61,587 -2, 23 144 60 - - a 9 
4 baccsces esee 56,489 57,679 | =2,2 55, 107 =n -1,107 782 866 68 « ° 198 % 
Wibsanccee 10,783 10, 740 3 11,812 11 58 ~1,029 -1, 014 106 - - | -1,122 1 
IQNT...ececeeeee | 12,523 | 21,136 -387 -13, 361 12,997 -383 1,858 1,862 “15 416 1,724 =133 3 
UGNB...ceececese ~6,010 5, -16 5,065 -14 9k clad aS - -s0 -2 
. . year oe 432 . he §53 +e as -221 -220 -35 4 4 -62 -1 
1950....+0- evecs 4,579 4,587 8 4 wh h, 7 138 139 20 bL 207 “7 -1 
1951 (Estimated ) 2,961 2,943 18 n.a. 2.8. na. na, n.8. n.a. n.8. na, na. n.a. 
1952 (Estimated)| 15,993 16,000 -7 na. na. na. na. na. na. na. na. na, na, 
1950-Jamuary.... -268 265 3 -1 -1 3 “114 “114 -110 - ~ at ° 
February... 4 7 ° +83 AS . 3h -% -32 * s 3 * 
March...... 3 00 -3 256 256 -1 - 262 5 ° 
Desens a d -6 -2 a 1 -2 -16 -16 -1 - é a * 
ee 630 632 2 56 66 | 72 ay =i > : : 3 5 
TUNO... 000 1,007 1,007 -1 1, 1,027 ® -19 -19 -15 -~ - =" * 
PLY... .0000 180 153 3 » 193 4 -10 -10 “7 ra ae 3 + 
August..... 335 P 1 3 361 2 -28 -28 -23 - - 5 ™ 
September. . -656 2 -793 -796 2 137 137 141 * - 3 7 
Octoder.... 277 -279 2 -236 -238 2 -k1 hl -38 - : . * 
November... = 140 2 158 157 2 “17 “17 -13 ‘ - 3 *— 
December. . 3 « -604 -605 7 236 236 238 - - -2 * 
1/ Excludes guaranteed securities held by the Treasury. * Lees than $500,000, 
2/ Includes savings stamps, excess profite tax refund bonds, and currency n.a. Not available. 


items. For current-month details, see "Statutory Debt Limitation", Table 2. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 


DEBT OUTSTANDING 





















































































































































demand deposits) are not permitted to acquire 
with three exceptions: 


Loans and the Victory Loan, commercial banks were 
for limited investment of their savings deposits; (2) commercial banks 


(3) 


trading purposes. 


prior to specified dates, 
(1) concurrently with the 4th, 5th, and 6th Wer 
tted to subscribe 


may temporarily acquire such issues through forfeiture of collateral; 
commercial banks may hold a limited amount of such issues for 


Bank restricted bonds may be redeemed at par and 


accrued interest upon the death of the owner, if the proceeds are used 


issues and the date when each becomes benk eligible, see "Debt 
Operations", Table 1. 
2/ Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
yY Consists of depositary bonds, and also adjusted service bonds 
until they matured on June 15, 1945. 
Less than $500,000. 


End Total Marketable Nonmarketable 
fecal ee ecury bends Areca | Treasury Special 
year or | public ate Certir- ~ Preasury| gerces | 2248, /other |i *#2e* 
month debt segues Total Bille | icates Notes Bank Total savings leave invest- yY 
eligi- netes dends ment 
dle Y series 
1943....006 380 | 124, O} 11,864) 16,562 | 9,168 | 48,809 8,711 200 7,495 - - | ¥as | 10,871 
13 iecnsrhaied 4 543 15,6 he’ bon 1, 734 28,822 | 17,405 38,083 21/161 ib a55 He « - | 692 | 14,287 
1 ccoce 357 x 181, 17, 34,136 | 23, 695 36,756 56, 10,1 - - re 18,812 
| | eee ,il1 779 % 17,039 | 34,804 | 18, 8 £3622 173 6,711 - - 22, 352 
1QNT...+2++ | 255,223 | 227, 747 702] 15,775| 25,296 | 8,142 686 if 59,045 5,560 | 1,793 - | 3% | 27,3 
1948....+6.| 250,063} 219,852 , 346 13,737 22, 11,37 62,826} 49,636 59,506 4, 563 4 316 | 30,211 
1949....06.| 250,762] 217,986) 155,147) 12 29 er 336 60,789| 49,636 62, 4,8 396 369 | 32,776 
1950.....+.| 255,209| 222°853| 155, 13,533| 18,428 | 20; 53,159| 49,636 é7’sue 8,472 297 95% | 285 | 32,356 
Debdt peak 
Fed. 1 277,912 | 257,016] 199,810| 17,032/ 41,413 | 19,552 | 68,207 57, 206 8,043 - - | 471 | 20,897 
1950-Jan... 869 | 221,367| 154 12,331] 29,324 | 8,271 | 55,122 66,533 7,906 332 954% | 38% | 33,502 
ree Bniho 221; ap 7 12,336| 27,321 | 10,189 | 55,122 66,772 7,988 | 325 954 | 287 | 32,871 
Mar... | 253,506/ 221, 15, 12,334| 24,399 | 14,791 | 53,159 66,928 8,040 9 95% | 285 | 32,098 
Apr... or 221,714 | 154,601/ 12,623) 23,437 | 15,586 | 53,159 67,114 8,133 309 954 | 291 | 31,802 
May... , 183 222,315 155,001 13 023 23 437 15 53,159 67,324 8,292 303 om 288 868 
». | 255,209 | 222°853| 155,310] 13,533/ 18,418 2rhon | 33/158 67; sh72 | 297 95% | 285 | 32,356 
July..| 255,403) 222,884) 155,168/ 13,642/ 12,817 | 25,755 | 53,159 67,727 8,629 280 953 | 286 | 32,518 
Aug... Sik 223,059 155,162| 13,637| 12,817 | 25,755 | 53,159 67,897 8,912 | 27h 953 | 287 | 32,705 
Sept.. 968 | 221,572] 153,774) 13,637) 11,620 | 31,688 | 47,034 67,798 8,895 269 953 | 284 | 33,396 
Oct... | 254,732 | 221,191] 152 B 5,373 | 36,948 | 47,034 68,413 8,999 2 i 
Nov... | 256,887 | 221,156 | 152,758] 13,608] 5,373 | 36,948 | 47,034 68,398 Bigot | bak 3 | oer | 237 
Dec... | 254,263 | 220,575| 152,450] 13,627| 5,373 | 39,258 1398 68,125 8,640 221 953 | 292 | 33,707 
Source: Daily Treasury Statement. 
Footnotes at end ef Table 4. 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, er decrease (~-), in millions of dollars) 
Public issues 
Tetal Marketable Vonmarketable 
Mecal interest-/| al 
—" public boro d Certifi- U. S. | Treasury =, Other |12™** 
dedt dequces Total Bille | cates Notes | Bank Total | savings | savings 1 y 
eligi- bonds notes bond 
ble 
19U3...00. -| 63,412 | 60,426 | 44,736 | 9,356 | 13,466 | 2,479 | 11,607 15,690 | 11,066 44g - 2 
aun es e163 60, 747 "092 | 2/870 | 12,261 | 8,237°| 9.27% 15,655 | 13,350 | 2,062 ° aul ze 
WMG eseceee 56, ee 40,927 2,307 4 6,092 11,620 11,372 ae KY ~187 9525 
1946... h, 8, 8,287 <2 237 | -3,829 53 | 3, -3, - -78| 3,520 
1947....06| =12,997 |-18,032 | -20,90% | -1,26% | -9,508 |-20,119 | 3,823 2,872 | 2,332 | -1,152 1,793 -101| 5,035 
1948...200. -7,8 -8 “2,018 | -2,708 | 3,232 | -6,862 461 | 1, “1,166 | -1 2, 
os oes q: Si -2)221 | 6,840 | -7°779 | -2/036 1332 298 46 < pe 25 
1950...e000| 4, 4, 867 1 1,997 |-11,009 ,808 | -7,630 »7105 | 1,277 3,612 ~84 
1950-Jan... -1 ok 12 -322 21 . 533 251 6 -12 bd 2]; = 
Ted. oe a3 i = 5 | -1,993 2,319 ° 238 258 +4 6 *| +97 = 
Mar... -900 -128 285 -2 | -2,922 | 4, 1,963 157 uu 52 -7 ° <2| -773 
aoe 1 121 289 * 186 -10 * 6 
a... 666 dol 400 400 ive ” bg 201 s 1% 6 * 3 a3 
ee| 1,027 538 309 510 | -5,019 | 4,818 ” 229 59 180 -6 4 4e8 
July. 193 31 142 109 | 5,602 | 5,352 - 173 32 236 -17 ° 2} 162 
Aug... 361 17% 5 -5 - - * 180 -98 2 6 * 1 187 
Sept.. -796 -1,486 1,368 tg -1,197 5,934 -6,125 -99 -T -17 5 * -3 691 
Oct... -238 -381 -996 -8 | -6,248 | 5,260 * 615 559 104 “46 > -1 143 
Nov... 157 < -21 -21 - * * -15 B -92 ° 3 192 
Dec... -605 -560 -307 19 - | 2,309 | -2,635 -2T3 -8 267 -2 - 5} -2b 
VY Bank restricted issues are those which commercial banks (denks accepting to pay Federal estate taxes. For a current list of bank restricted 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 7/ 
(In millions of dollars) 





















































Marketable Normarketable 
End of fiscal Total Commodity | Federal Federal | Home Public Reconstruc- Commodity! Reconstruc- 
year or month Total | Credit Farm Housing | Owners’ Housing tion Total | Credit | tion Finance 
Corpora- | Mortgage Adminis- | Loan Aéminis- Finance Corpora- | Corporation 
tion Corporation| tration | Corporation| tration Corporation tion 2/ |3/ 
NZ .ccccoccccscccccecece | %,092 3,908 412 930 23 1,533 1s 896 183 68 
eobeceseocecocecooocs 1,526 1,190 412 - 2k 135 - - 326 150 176 
Wi vc cocecoccccccccovece 34 - - 3h - - - 375 375 - 
IGNG, .cccccccccccccoceces 467 4 - - 4 - - - kok kok - 
IDET, ccccccccececccvccces 83 - ~ - - - 45 45 ‘ 
WB ccicscvcccscedssvcsso 69 27 - 27 - - - ke he - 
WN .ccoccccccesccccsoces 2h 13 - - 13 - - ul lu - 
Wve cvccvcccescccescoce 17 pT) - 16 - - - 1 1 - 
1950- January ..ssceseseses 2h wu - - ls - - - 10 10 - 
Fevruary...ssesseces ok 15 - - 15 - ~ 10 10 - 
March. .cccsecesesece 21 15 - - 15 - - - 6 6 - 
APPIL. wcecccescceces 19 5 - 15 - + - & 4 ° 
MAF cccococcsccccece 18 6 ~ - 16 - - - 2 2 - 
FORD. coccdcocesccccs 17 6 - 16 - . - 1 1 - 
FAY. ccccccccccccece oh 13 - 13 - - - * * - 
AUBUBE. wo ccccccccees 15 15 - - 1 - - - bed * - 
September.........+ 18 18 - ib - - - * * « 
October. .ssccscerecs 20 20 - 20 - - - * * Pa 
November.....cceeece 21 20 - - 20 - - - 1 1 - 
December. .....eses0+ 22 21 - 21 - - - 1 1 - 
Source: Daily Treasury Statement. 3/ Consists of Reconstruction Finance Corporation notes Series I-A, I-B, 


V/ Excludes guaranteed securities held by the Treas and I-C, which were held by United States Government corporations and 


jury. 
2/ Consiste of demand obligations stated as of the close of the previous credit agencies, 
* Iees than $500,000. 
























































month, 
Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
Federal Federal 
Adjusted | Federal Government | National 
nis it Federal | Old-Age Savings employees’ |Government Bous ing Sates Postal Railroad | Unemploy- 
of fiscal| Total baer og nll home and and Loan | tire. |Life renee. R$ Savings | Retire- | ment 
year or month| }/ yi Po Corpora- | 2082 Survivors | Insurance| oo Ineurance | pas oD Yaa ment Trust 
banks Insurance | Corpore- Fund 2 Account | Fund 
Fund tion Syust Punt | tien funde Fund 
1943....000-. | 10,872 18 - - 4 ,Obb 106 1,076 538 - 352 199 178 4,257 
19hk...cseeee | 14,287 17 - 4, 766 27 1,469 502 - 1,213 268 319 5,610 
1945....ee004 | 18,812 14 97 - 5,308 37 1,88 589 . 3,187 464 501 6,747 
7 eee or’ oe 12 120 - 5,910 ug 2,177 684 - 5,2h0 Tee 657 6, 
| SS 5 12 408 - 7, 62 2,460 1,254 18 6,47 1,628 806 7,1h2 
1988.....6... | 30,212 6 59 37 7,709 Th 2,823 1,286 4 6,935 1,912 1,37 7,500 
1949......2.6 | 32,776 6 666 117 91003 5 3,270 1,318 - 7,288 1,952 1,720 7,340 
NGO .cccscvee | 38,396 5 808 19 10,4. 19 3,817 1,292 - 5,342 1,802 2,058 6,616 
1950-January.. | 33,502 6 792 128 9,541 105 3,633 1,265 - 7,263 1,882 2,070 6,818 
Februery. 32,871 6 796 9,672 105 3,643 1,262 = 6,510 1,872 2,046 6,797 
March.... | 32,098 5 796 186 9,921 106 3,655 1,260 - 5,657 1,872 2,020 6,620 
April.... | 31,802 5 796 182 10,051 103 3,662 1,258 - 5,325 1,856 2,052 6,510 
May...+..| 31,868 5 79% 175 | 10,109 105 3,672 1,256 : 5,2hh 1,832 | 2,026 2947 
June..... | 32,356 5 808 119 10,418 79 3,817 1,292 - 5,342 1,802 2,058 6,616 
July..... | 32,528 5 865 8 10,628 19 3,825 1,292 . 5,341 1,791 2,057 6,553 
August... | 32,705 5 867 50 10,695 19 3,835 1,268 1 5,337 1,726 2,057 6,763 
September | 33,396 5 867 50 10,858 79 4,152 1,264 1 5,328 1,691 2,362 6,718 
October.. | 33,539 5 867 50 | 10,988 9 4,162 1,284 1 5,329 | 1,666 | 2,b17 6, 
November. | 33,732 5 867 50 11,023 80 4,166 1,280 1 5,328 1,650 2,392 6, 
December. | 33,707 5 839 50 12,104 81 4,177 1,278 1 5,335 1,630 2,365 6,841 
Source: Daily Treasury Statement. Fund beginning March 1948, 


2/ Incluiles Canal Zone Postal Savings System. 





ly 
1/ Total inclutes $1 million issued to the Farm Tenant Mortgage Insurance 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 













































































5 Total interest-bearing securities Computed annual interest rate 
_— Amount Computed annual Public debt 
5 End of fiscal outs tand tng interest charge Total v Marketable issues Hlon- ao 
| year or month | Public debt Public debt bearing | Total market- | special] securi- 
and guaran- | Public | and guaran- | Public | securi- | public/ Total | Bills | Certifi-| notes | Treasury able desves | ties 
— teed securi-| debt ties debt | 2/ cates bonds issues V 
ties 1/ &/ 
eo 2,679 1.978 | 1.979 | 1.82) .360 -875 | 1.165 | 2.49 2.330 2.408 1.968 
3, 3,849 1.925 |1.929 |1.725| .381 .875 | 1,281 | 2.379 20417 2.405 1.335 
4,969 4,961 1.935 /|1.936 |}1.718| .362 -875 | 1.204 | 2.31% 2.4 2.436 1.321 
333] 5,352 1.995 [1.996 |1.77%3 | .362 .875 | 1.289 | 2.307 2.567 2. 4h8 1,410 
seve 5,3 5,37 || 2.107 | 2.107 |1.87 | .382 | .875 | 1.448 | 2.307 | 2.593 | 2.510 | 2.758 
Kecctnoss 2 > 5,% 5,455 2.18 |2,.18 |1.982 | 1.024 | L.oke | 1.20h | 2.309 2.623 2.588 1.92% 
SG ccnadsaus 250785 250 , 762 eon 3,606 |] 2.236 | 2.236 | 2.001 | 1.176 | 1.205 | 1.375 | 2.333 | 2.629 2.796 2.210 
195D. cavcceces| . Sadyeee 255,209 5,613 5,613 2.200 | 2.200 | 1.958 | 1.187 | 1.163 | 1.344 | 2.322 2.569 2. 2.684 
1950-January...| 254,893 25h ,869 5,620 5,619 2.205 | 2,205 | 1.957] 1.108 | 1.195 | 1.375 | 2.326 2.576 2.612 2,227 
February..| 254,430 25h , 406 5,607 5,606 2.20 | 2,20h | 1.959 | 1,125 | 1.191 | 1.351 | 2.316 2.576 2.600 2.26 
March.....| 253,527 | 253,506 5,575 5,57 2.199 | 2.199 | 1.955 | 1.139 | 1.18% 351 |. 2.322 | 2.575 | 2.588 | 2.398 
April.....| 253,536 253,516 5,578 5,577 2.200 | 2.200 | 1.959 | 1.160 | 1.18 | 1.374 | 2.322 2.57% 2.58h 2.525 
MAY. .eesee 200 ; 5,588 ¥ 2,199 | 2.199 | 1.958 1.173 | 1.182 | 1.37% | 2.322 o-2R 2.581 2.643 
June....2.| 255,226 255,209 5,613 5,613 2,200 | 2.200 | 1.958 1.187 | 1.163 | 1.344 | 2.322 2. 2.589 2.684 
July......| 255,426 255,403 5,618 5,618 2.200 |2.200 | 1.959 | 1.191 | 1.225 | 1.325 | 2.322 2.567 2.588 2.815 
August.... STR 255, 764 5,626 5,626 2.200 | 2.200 | 1.960 | 1.209 | 1.125 | 1.325 | 2.322 2.561 2.586 2.793 
September. ’ 25h ,968 5,585 5,585 2.191 |2.191 | 1.938 | 1.2052 | 1.125 | 1.311 | 2.336 2.562 2.602 2.754 
October... 254,750 254, 731 5,605 5,604 2.201 | 2.201 | 1.951 | 1.299 | 1.225 | 1.302 | 2.336 2.560 2.602 2.729 
November..| 254,909 25h 887 5,618 5,617 2.208 [2.208 | 1.957] 1.364 | 1.225 | 1.302 | 2.336 2.561, 2.599 2,626 
BS December..| 254,304 25h ,283 5,616 5,616 2.209 |2.209 | 1.963 | 1.378 | 1.225 | 1.328 | 2.359 2.565 2.600 2.655 
Treasury Statement, the discount value is used. : 
In computing the annual interest chargé and the annual interest rate 


€ 


Source: Daily 
1/ Excludes guaranteed securities held by the Treasury. 
2/ Total includes “Other bonds"; see Table 3. on United States savings bonds, Series A-E are considered to yield 


Treasury bills are included in debt outstanding at face amount, but 2.90% per annum and Series F is considered to yield 2.53%. 
in computing the annual interest charge and the annual interest rate f 


Qe 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 






























































= Business-Type Activities of the United States Government ¥ 
- (In millions of dollars) 
Economic} Federal | Home Housing Rural Secre- |Secre- 

Commodi Export- Public | Reconstruc- Veterans " 
oi of fiscez |tomn -lereais copes |rwport «| Farm | Owners? | Ot ee [Housing | tion ptt: Dro agg Bt ot remnaons Vera 
year or month 2/ Corpore- |St40R | |pank of — | Mortgage| Loan (| Finance |Adminie-| Finance energy, pl > mo tration 

— tion tration |Washington | eto ltion | trator 3) Tett™ | Corporation | tration | k/ 3/ g/ 
We cicccocccsces | TeIdo 1,950 - - ~ 212 - 283 5,033 - my . 57 Fa 
19bh....2.cccceeee | 20,717 | 900 P ‘ 366 | 58 - | 398 8ha6 nig naps Fe? 57 : 
U5. cececccececee | 12,169 1,591 - - 108 | 1,010 - 383 9,020 - - . 57 s 
IDNB . .ccccescccces 4 12,673 1,301 - : 13 737 : 360 9,205 - - : 57 - 
IDbT. .ceecececesee | 12,986 510 - 516 a1 529 - 347 9,966 - - - 56 = 
IAB SS céiseciccent Sy 4hO - 971 - ohh - 362 oo! ns . mA 5 ‘s 
IGK9. .ccccsccccces 6,851 1,669 782 91k 1 125 - 337 1, 1,015 - 100 52 - 
1950. .e006 desde ae 3,193 964 964 - - - 349 1,456 1,281° 65 100 kg - 
1950-January..... 7,461 2,593 867 899 - - - 337 1,31 1,171 33 100 49 - 

Fetruary.....| 7,619 | 2,711 | 890 918 : - - | 337 1,380 | 1,191 | 43 | 200 49 - 
March..... ese | 7,797 2,775 930 geo . - 337 1,412 1,221 53 100 kg - 
MME ee) GO 2,801 938 928 - - 1 339 1,418 1,231 57 100 4g 
May........0. | 8,321 | 3,2bh 962 9h3 . . 1 | 3b 15456 | 1,21 | 62 100 ug s 
Tune.cccceces | 8,423 3,193 964 964 - - 1 349 1,456 1,281 65 100 49 - 
Tuly..ccecees | 8,865 3,528 966 gho : - 1 354 1,477 1,352 98 100 4g - 
August.......| 8,688 | 3,322 985 ghé ° ; 1 | 36h 13527 | 1,352 | 56 100 hé . 
September.... | 8,410 2,959 985 952 - - | 1,292 374 368 | 1,352 81 100 46 1 
October......| 8,404 2,781 | 1,006 962 - - | 1,254 38% 355 1,432 & 100 46 3 
Novenber.....| 8,400 | 2,785 | 1,008 968 » - | 15307 | 39% aby =| 1,e3e | 92 100 46 é 
December.....| 8,470 2,736 | 1,039 gue - - | 1,355 39h 316 1,832 | 102 100 ars 10 
Source: Daily Treasury Statement. 4/ Notes issued under the act of June 29, 1949 (63 Stat. 345), and 
1/ The securities shown in this table were issued to the Treasury to finance Public Law 171, Slst Congress, approved July°25, 1949, for Farmers’ 
Government corporations and certain other business-type activities of the Home Administration programs. 
Government, with the Treasury itself raising the necessary funds through 5/ Notes issued under the act of June 29, 1948 (62 Stat. 1098), for 
public debt operations. To avoid duplication, these securities are not Natural Fibers Revol Fund. : 
included in the guaranteed debt outstanding as shown in ing tables. 6/ Pursuant to Public Law 475, 81st Congress, approved April 20, 1950, 
2/ Total for the period 1947 through September 1949 includes notes for direct loan program. 
amounting to less than $1 million issued by the Virgin Islands Company. 1/ Notes issued by the Reconstruction Finance Corporation and outetand- 
3/ Notes issued under authority of Reorganization Plans Nos, 22 and 23 of ing in the amount of $9,365 million, including interest, were 
1950 transferring the Federal National Mortgage Association and the Pre- canceled on June 30, li pursuant to the Government Corporations 
fabricated Housing Loans Program from the Reconstruction Pinance Corpore- Appropriation Act, 19h9 (62 Stat. 1287). 
tion to the Housing and Home Finance Agency, and Public Law 171, Slet * ess than $500,000. 


Congress, approved July 15, 1949, for Slum Clearance Program. 














The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face smount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 


STATUTORY DEBT LIMITATION 
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aggregate $275 billion outstanding at any one. time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


redemption values. 


Table 1.- Status under Limitation, December 31, 1950 
(In millions of dollars) 















Maximm amount of securities which may be outstanding at any one time, uler limitations imposed by the act 
Of June 26, 1946 (1 U.G.C. TST DB). cccccccccccccccrcccccccccccceccessecccccccccccocesesoceseceesecesesesecececesessessseseeseees 275,000 


xmount of securities outstanding subject to such statutory debt limitation: 
U. 8. Government securities issued under the Second Liberty Bond Act, a6 ampmlled...cscccsccccccncccecceeseesseeeseseeeeesses sees 


Guaranteed securities (excluding those held by the Treasury).......cscsecesesececececececceseesereresseseeeeseseseseeeesseseees 
Total amount of securities outstanding subject to statutory debt Limitation, ...ccscccsscescccccsesecsersesesesseesseeesseseseses 


Balance issuable under limitation... ..ccccccccsecccesecececesesesesssesereeeees sees esses eee Sees ee seer esesSOOeeessSEOOSESEOSSSSEEEE® 
== 


= 


256 ,003 
2h 


256 ,026 
18,97% 













Source: Bureau of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding December 31, 1950 
(In millions of dollars) 








Clase of security 


Subject to Hot subject to Total 


statutory debt statutory debt 
Limi tation Limi tation outetending 



































Public debt: 


Interest-bearing securities: 
Marketable: 


Normarke table: 


Debt bearing no interest: 


Deposite for retirement of national 


Guaranteed securities: 2/ 





THOOSUTY BILLS... cc ccccccccccesccccccecececececsscccssecceseeccecececesecececeees 3 
SRE DINE nen ninennanndeddiddiinciesbhiidpiacdedciseusesantnebannsethe 39,258 
Treasury bonds - bank eligidle......csscccesccccesccccecscscececececeseseceesese bb 398 
Treasury bonds - bank restricted }/......ccccescccccsecccccesccesecccecececesese 49 
Postal savings and Paname Canal bomds......sccscccsccceccccccccceceseseseseceses 


Total marketadle......csccccececesecesecssesesesesseesccseesesesssssesecesssesss 


U.S, savings bonds (current redemption value)........ccscscccecccccececesecesece 58,019 
TROASUTY SAVINGS NOTES. occ rccccccccccccccccccccececccccccececccceeceeccecececece 8 
Dopes@tary BaMES.cccccccccccccccccsccccccccecccesccecccocccececceéoebesccececoce 
Armed forces Leave BOMAS.....cccrececescsessecessessesesceesessesseesesessssrese 
Treasury bonds, investment SeTies.....c.cccccccssceccccsecccesecececessceseseses 953 
Total normarretabdle..o.ccccccccccccccccccccecccccssccccesecccesecececcsoceccoece 
Special issues to Goverment agencies anf trust fumis.........0.c.sceceseccseceecces 33,707 
Total interest-bearing Securities... ...ccccecccevccecesesecccesessseceseseseseseeces 


Matured securities on which interest has coased.....ccccccececerececcvesecececseesececes 


ee a as cndcdcdndbecedébethsdshecdvesdscebcésqemebndocesios 48 
3 


Excess profite tax refumd Doms... ..cceiccccererenseereescecccesessceeeseeesesesese ? 
Special notes of the United States: 
International Monetary PTTTTTITITITI TTI ITI TLITTTTTilitiriiie rie 1,270 - 1,270 


Fund series. 
International Bank for Reconstruction and Development series........cecescsecees 


United States notes (less gold reserve).......ccccecccecscccecscccecccccesesececsess 
bank and Federal Reserve Bank notes........s+s+¢ 


Other debt bearing no interest,......csccecesssscesececesecceccssssecsseesveseresess 
Total debt bearing no interest.......0.ssesesesevecccecccccccececesesseccncecesesers 1,320 543 1,863 


BE in cnccacnecdsodenescnangncesssqqcanseudserssodeqsuyescocesesseseocetents 256 ,003 705 256 , 708 


pi as MPPSTETITITITITITITITITITITITITITITILITILITITTLiTTT ELT ee 


| PPPTTITITITITITITITILITITITTT TTT TTT LiTiiiiT lili eTTiLirrriirirriirii ire eee 


Total guaranteed Securities.......ccccecececererepececeesssseceseresececeseseceseseseses ok - 2h 
Total public debt ami guaranteed securities, .......csecccccecccecececccccesececevesesesesese 






































191 191 
6 6 
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705 256 731 









Source: Bureau of the Public Debt. 


V Iseues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 


(with minor exceptions), See “Debt Outstanding", Table 3, footnote 1. 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding December 31, 1950 +/ 


(In millions of dollars) 


















































Mmount of maturities in Amount of maturities Date 
bank re- bank re- 
Callable is Callable issues 
Year ama? sericted } Year classified ty | Stricted 
and Description of security 2/ Fixed | year of: seu, | and | Description of security 2/ | Fize¢ | year of: peciena 
month te bank omth =“ bank 
feswe | First | Tine sitertie iesues| riret | 72n0t jem 
call rity call rity 
1951 195% 
Jan, . MIB sccaserecsssisgseoss 4,006 - OE Genwns Mar..| 1-3/8% Note ~ 3/15/Sh-a. | 4,675 - - i 
1-1/8 Certificate - 1/1/51-A. 5,373 - 20 ‘aeeses 2-1/2% Bond - oy a - 214 SAT ceeds 
Feb... WR cies ic catgcssiness 4, hos - “Bea June.| 2-3/p Bond - 6/15/51-54 - oF REPT cccsee 
Bond ~ osige- 2 - = 1 GAO 1 cccess 
Mar... Ws ines diinkadianinn 5,212]: - 6 See 2-1/4$ Bond - 6/35 - 681 2 een 
June..| 2-3/4% Bona - 6/15/51-54 -| 1,627 +e cpus Dec..)2% Bond - 12/15/52-5h - - | 8,662 | ...0ce 
oof 1- Note - -B. 2 - 5 Socaks WAG. ..0.cessiscuctuiaae ee 681 | 17,138 
chit oe bo - thee. of “ mh acai ¥ _ 
1-1/"f Note - 7 -D. 4,818 - O73 snaps 
Aug. ..| 1-1/4$ Hote - 8//si-z. 5,352 . © | csccee 1955 
I m - i We ecualts Mar. .| 1-1/2% Hote - 3/15/55-a. | 5,365 - © | cscose 
7 % pend - Hy S - Ss tye epesot en 2-7/8 Bond - 3/15/95-60 - | 2,612 Ook aces 
Oct...| 1-1/4 Note - 10fi/si-a. | 1,918 - Sf ee June.| 2-1/¥% Bond ~ 6/15/52-55 - - 1 SEK Secese 
Miz - 10 F. 5,941 - Za eer eee: 2% Boni- 6/15/53-55 - - Sines 
Hov...| 1-1/4% Note - ffs. 5,253 - ae eer Sept.) 3% Boni - 9/15/51-55 - - TY |: cewns 
Dec...| 2- Bond - 122 -53 -| 1,228 a RA Dec..| 2% Bond - 12/15/51-55 - - | eer tos 
ne - ~— -55 -| "510 gp pennies 1-3/4% Note - 12/15/55-B. | 2,309 - - Seat 
Total. .cccccccccccccccccccceccce- 45,907 11,997 * Total. ..ccccccecccccccce . 1,675 2,612 3,491 
1996 # 
Mar,.| 2-1/2% Bond - 3/15/56-58 - | 1,bh9 oS Wee eee 
June .| 2-1,/6% Bond - 6/15/54-56 ~ - GE F< caneos 
| 2= Bond - - © | ceccce 
re pari Mt Bond - Bro (eb-28 - 3,03 ‘<a ore 
Mar....| 2-1/2% Bond - 3/15/se-54 -| 1,008 ee a Total. ..seerecereee oeceee - | 6,253 681 
June.. Bond - 6 5h -| 5, mee gave 
AO - i es - en ie eee pe 
Dec. .| 2% Bona - 12/15/52-54 -| 8,662 4b igpehe 1958 
hagas sgn Mar..| 2-1/2% Bond - 3/15/56-58 - ~ | L,Wh9 | seceee 
TOUR . .cccccccccecccccescoccccece 17,012 Sune.| 2-3/f Bond - 6/15/58-63 919 = coe 
SRS svinusaccctcscaae - 919 | 1,hk9 
1953 1999 
June..|2% Bond - 6/15/53-55 -| 735 Mh eee June.| 2-1/4% Boni - 6/15/59-62 - | 5,28% + | 6/5/se 
Sept..|2% Bond - 9/15/51-53 i Si? . eee Sept.| 2-3/ Bond - 9/15/56-99 : : od 
Dec...|2-1/¥% Bona - 12/15/51-53 - ‘So 2 eer 1 Beak - SINH-D ‘ ~ | 3,823 | seeeee 
Dec..| 2-1/u% Bond - 12/15/59-62 - | 3,470 - |12/15/s2 
Botal. cccccccccecs eeree ererecece - 725 9,108 
Total.......+.. danncnedines - | 8,754 | &,80% 












































Footnotes at end of table. 


(Continued on following page) 























DEBT OPERATIONS 


Treasury Bulletin 









Table 1.- Maturity conese of Interest-Bearing Public Marketable Securities 
ssued by the United States Government 


aa Outstanding December 31, 1950 2/ (Continued) 
(Im millions of dollars) 





























































































Amount of maturities Date Amount of maturities Date 
bank re- bank re- 
Callable issues Callable issues 
classified by | **ricted classified by | Siricted 
Year Fixed | year of: bow Year Fixed | year of: cone 
and Description of security 2/ |mst~ bank and Description of security 2/ | mat peer. 
month rity Final month rity Final 
issues Firet matu- eligible issues | First mata- eligible 
call rity 3/ call rity 3/ 
1960 1966 
Mex...| 2-7/8% Bond - 3/15/55-60....... - - | 2,62 oune Mar...| 2-1/2% Bond - 3/15/66-71...... - | 3,482 - | 12/1/54 
Dec...| 2-3/s% Bond - 12/15/60-65....... - | 1,585 * | seeahic 
Total. ccccccccecccesosecccecece - 1,485 2,612 
1967 
June..| 2-1/2% Bend - 6/15/62-67...... - -| 2,18 5/5/ 
2-1/2% Bona - 6/15/67-72...... - | 7,967] ° - sles 
1961 Sept..| 2-1/2% Bond - 9/15/67-72....+- - 2,716 o | esssmnat 
June..| 3% Panama Canal bond--6/1/61| 50 - ") owe > Deo...) 22/26 Bond ~ 12/25/67-T2.+.4.. | = | 12,669 = | whch 
WE witoctsbacedscesesasdedes - |22,372] 2,118 
1962 
June..| 2-i/k6 Bond -~- - 6/15/59-62 - - | 5,288 | 6/15/52 1968 
2-1/2% Bond = - 6/15/62-67 - | 2,118 -| 5/5/se Dec...| 2-1/2% Bond - 12/15/63-68...... - -| 2,812] 12/1/se 
Dec...| 2-1/k% Bona - 12/15/59-62 - - | 3,470 |12/15/se 
RE... Ciebctnusinecsraeedtbel - | 2,108] 8,754 
1969 
June..| 2-1/2% Bond - 6/15/64-69...... - -| 3,762 | 4/15/53 
Dec...| 2-1/2% Bond - 12/15/64~69...... - -| 3,838] 9/1553 
1963 eS ee nee 
iiiccnsancessscnehessees wae - - 
June,.| 2-3/4 Bond - 6/15/58-63 + - ee 1.999 
Dec...| 2-1/2% Bona - 12/15/63-68 - | 2,832 - | 12/r/se 
Total...... dias whecavesceieuean - | 2,831 919 
1970 
Mar...| 2-1/2% Bond - 3/15/65-70...... - -| 5,197 2/1/sh 
196% 
June..| 2-1/2% Bond - 6/15/64-69..... - | 3,761 - | 4/35/53 on 
Dec...| 2-1/2% Bond - 12/15/6h-69..... - - | 9/15/53 
, res Aas/er-69 oat 34036 ae ES V Mar...| 2-1/2% Bond - 3/15/66-71...... - -| 3,48 | 12/1/5 
DetRic rcccoccccctecccsseseccsecs - 7,599 
1gT2 
1965 June..| 2-1/2% Bond - 6/15/67-72.....- - -| 7,967 | 6/5/62 
Mar...| 2-1/2% Bond - 3/15/65-70..... « 5,197 a 2/1/5e Sept... 2-1/2% Bond - 9/15/6T-T2...000 - - 2,716 Secccece 
Dec...| 2-3/6 Bond - 12/15/60-65.....) - < }-2,88B | cececes Deo...) 2-1/2% Bond - 12/15/67-T2....0. | ~ | 12,689 | 12/15/6e 
Batak. ocvcocccecccocecocessosssce - 5,197 | 1,485 TIME. occcocecceoscsoccescoace eg nt Nae. vz 






























Source: 


rity. 


Daily Treasury Statement and Bureau of the Public Debt, 

1/ Exclutes postal savings. bonds. 

2/ It should be noted that callable issues appear twice in this colum, 
once in the year of first call ani again in the year of final mtu- 


Callable issues with respect to which a definite notice of 


call has been made, however, are listed as fixed maturities, For 


date of iseue of each security, see 


3/ Bank restricted issues my not be acquired by comercial banks 
(with minor exceptions) prior to specified dates; see “Debt Out- 


» Table 3, footnote 1, 


see “Market Quotations"; for tax 
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Table 2.- Offerings of Treasury Bills 


(Dollar amounts in millions) 




























































































Description of new issue |/Amount. of Total dills 
Jn mount of bids accepted pees outstanding 
Issue Humber of Amount of 1 (as of date 
date Maturity says bids Total On On non- (as of date show in 
o _ pen tendered eaaoumt competitive | competitive || exchange || Sho™ im first colum) 
- ty desis resis 3/ first colum) 
} 
1950-AUg. Beccecece| WHO-Mov. 2...ccee- 91 1,853.8 1,103.8 1,005.5 98.2 3 1,202.2 13 643.6 
| f weanas Hor. Qiscecece 91 1,809.5 1,101.8 "985. 126.1 94 1,102.8 13,642.6 
le AUG. LT. cecsere Hov, 16....000+ 91 ne 1,101.3 995.6 105.7 527.4 1,103.9 13,6%0.0 
AUG. Qh. rcreces Hor, 2b.....006 ge 1,690.5 1,103.6 1,010.% 93.1 172.1 1,103.0 7640.6 
ae AUB. Bl. csoedee Bov. 30.secceee 91 1,822.7 1,100.1 1,010.5 89.6 43.1 1,103.9 13,636.8 
Sept. T..ccccee B00... Teccceces 91 1,801.9 1,104.7 1,023.8 80.9 109.9 1,102.1 13,639.4 
sh Bopt.1s......06 Doc. U..ccsece 91 1,716.5 1,005.2 870.7 134.5 23 1,003.8 s 
Sept. 21. .cccere Dec, 2l..csseee 91 1,504.0 1,001.5 887.5 14,0 8 1,002. 13,639.54 
Sept .28..cccess Dec. Ti casiace 91 1,463.6 1,001.3 903.6 97.6 126.2 1,003.5 13,637.2 
Oct. Secccccce | 1951-Jan. §.....000 91 1,662.1 1,003.2 896. 106.7 106.4 1,003.2 13,637. 
Jan, 11. 90 1,616.3 1,001.9 886.9 115.0 212.3 1,005. 13,6333 
Jan. 18.. 91 1,685.2 1,000.1 878.9 121,2 129.0 1,003 9629. 
P 26 Jen, 25... 91 1,736.5 1,000.9 882.5 118.5 129.2 1,002.4 13 629.3 
Bits Bicceccte ee ee ae 91 1,700.2 1,100.4 994.7 105.7 98.1 1,103.8 625.9 
i, Bieseeans Sth, Cecaniets 91 vio. 1;101.6 979.0 122.6 107.3 2,201.8 13/623-7 
7 Hov. Seeersese Feb. Weeececes 91 1,716.8 1,100.8 976.0 124.8 py 1,101.3 »625.2 
62 Nov, Werseveee Feb, 23.cceeeee 91 1,563.9 1,105.2 983.0 122.2 20 9103 .6 13 626.8 
HOV, Wecocsece Mar. lLescccces 91 1,706.0 1,102.0 999.4 102.6 9.9 1,100.1 628, 
Mar. 8....000. 91 1,845.2 1,103.3 991.9 111.4 3h 1,104.7 13,627.% 
Mer. 15. eine 91 1,77%.2 1,001.4 861.2 140.3 53.6 1,005.2 13,623.7 
Mar, 22..ccc0es 91 1,677.2 1,000.8 876.9 123.9 52.7 1,001.5 13 643.0 
Mar. 29..seseee 91 1,824.5 1,004.9 902.7 102.2 66.0 1,001.3 13,626.6 
a. 91 1,865.6 1,002.4 892.1 100.3 8.7 1,003.2 13,625.8 
Ine APE. 12..ccvece 91 1,653.6 999.9 859.5 140. 138.5 1,001.9 13, 643.8 
APY. Wesececes 91 1,937.5 1,002.7 869.0 133.7 243.0 1,000.1 13,626.4 
APY. 26..ccccee0 91 1,748.9 1,003.3 881.3 122.0 92.4 1,000.9 13,628. 
fm On total bids accepted- On competitive bide accepted- 
Iseve Average Equivalent zh low 
cute price Price per Equivalent Price per Byuivalent 
per hundred rate 2/ hundred rate 2/ hundred rate 2/ 
(Percent ) (Percent) 3 (Percent) 
1D -Aage Beccccecccccccscccccccscoce 99.703 1.17% 99.707 1.159 99.702 1.179 
ABs Wo eccdddpdscooececcescccsed 99.703 1.17 99.707 1.159 99.702 1.179 
/5h PE A 99.703 1.17% 99.707 1.159 99. 1.1 
MBB. Dy . ccdddodoccscoveccocesese 99.681 1.267 99.707 1 99. 1 
WEB. Bi vicsdsscscccccescoccccovce 99.675 1.285 99.690 3/ 1. 99.671 1.302 
BOY. To cccsccccovcccccescvccccce 99.669 1.308 99.685 &/ 1.246 99.666 1 
OE S|\ ETE. SE EER 99.669 1.311 99.685 A | 99.667 Pe 
BOVE. D1, 00 cccdvcceccccccccocccces 99.667 1.317 99.685 1.2 99.665 1.325 
/sh Sept. 28. ccccccccccccccccccccccece 99.665 1.324 99.685 1.286 99.664 1.329 
665 1.324 99.680 5/ 1.266 99 66h 1.329 
99 666 1.337 99.675 1.300 99.663 1.348 
99.662 1.337 99.670 1.305 660 1.345 
99.667 1.316 99.672 1.298 66 1.329 
ew, Biccccdbadescsaceccosoesccs 99.661 1,341 99.680 1.266 99.659 1.349 
5/62 UW. Di caddacodedssnesenduacdoes 99.659 1.350 99.680 1.266 99.656 1.361 
a We ccoutiesbenceseesoorecess a 1 9 — 99. 137 
5/62 Sit, Wicodianecntesb<secssuesdgd 99.650 1.383 99.660 §/ 1.345 99.649 1.389 
Bad.. FT ndvacccdddiehecrccsesecee 99.655 1.366 99.658 1.353 99.654 1,369 
Dec. Whit cocsecenceiahocesecessons 99. 1.351 99.675 VY 1,286 99.655 1.365 
—— Dec. Qlevcccccccccsccccccccccccece 99. 1,368 99.680 1,266 99. 1.3 
Dec. CDi cecal Chenabdiraneescédion 99.651 1.38 99.668 1.313 99. 1.3 
99.651 1.361 99 .668 1.313 99.650 1.365 
z: | Bey | ce | Re |e 
1. 99.647 1. 
99.649 1.389 99.658 1.353 99.648 1.393 
Source: Bureau of the Public Debt. $100,000 at 99.766, $100,000 at 99.767, amd $100,000 at 99.768. 
1/ Tenders for $200,000 or less from any one bidder are accepted in full 3), Busey $600,000 at 99.250 
at average price on competitive bids. 6/ Bxcept $100,000 at 99.670. 
2/ Bank discount besis. ¥ Except $200,000 at 99-7 
¥ Except $100,000 at 99.714, 000 at 99.702, and $300,000 at 99.700. Except $900,000 at 99.670. 
k/ Except $500,000 at 99.700, ,000 at 99.701, $500,000 at 99.705, p Preliminary. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 














Amount of Amount issued 
Date subscriptions 
Date Period to maturity 
subscription tendered 
of Description of security (Period to first call r In exchange — ? 
opened issue shown in parentheses) 1/ alee 2/ for other 
Cash 2/ Exct securities 
(In millions of dollars) 
1/21/46 2/./ub 1/8 Certificate -  2/1/%7-B lyr dia - 4,954 - 495k 100 
2/18/46 3/1/46 71/8 Certificate - 3/1/%7-c oe eee ‘ - 4,106 - 3,133 76 
3/20/e6 k/L/ub 1/86 Certificate - 4/1/%7-D lyr éeq - 4, The - 2,820 59 
5/20/46 6/1/u6 1/86 Certificate -  6/1/47-E lyr baedod - 4,168 - 2,775 66 
6/k ub Th 1/8 Certificate- 7/1/s7-F lyr b pa - 4,673 - 2,916 62 
TAT/N6 8/1/46 1/8% Certificate - 8/1/%7-6 lyr gaged . 2,307 - 1,223 52 
8/19/46 9/1/%6 71/86 Certificate - 9/1/s7-H Ret 4 bas “caease - 4,145 - 2,341 56 
9/18; 10/1 /s6 1/8 Certificate - 10/1/%7-3 Sa 5, vo 3 oewe - 3,203 . 1,440 uk 
10/21/46 11/1/46 1/8 Certificate - 11/1/%7-K lyr sane - 3,432 - 1,775 51 
/8, 12/1/46 1/8% Certificate - 12/1/k7-L lyr dense - 3,282 - 3,281 100 
12/18/46 1/1/s7 7/8 Certificate - 1/1/k8a lyr eseee - 3,134 - 3,134 100 
1/20/67 2//a7 71/8 Certificate -  2/1/%8-B lyr back - 4,801 - 3,947 &e 
2/17/47 3/1/67 71/8 Certificate- 3/1/%8-c lyr edenink - 2,952 - 2,1k2 Te 
3/19/47 hss? | 7/86 Certificate- k/A/kB-p | 1 yr digad - 2 ,669 - 1,321 48 
5/21/47 6/1/47 71/8 Certificate -  6/1/%8-E ee ae - 2,510 - 1,777 70 
6/23/%7 T/fet 7/8% Certificate - 7/1/48-F oe 1 (Ol! - sdebe ‘ - 2,72 - 2, 742 100 
7/21/47 8/1/47 71/8 Certificate - 7/1/%8-G Wert seceee - 1,127 - 1,127 100 
8/20/47 9/1/%7 71/8 Certificate - 7/1/%8-H We St cisece - 2,209 - 2,209 100 
y ya 9/15/47 1g Note - 10/1/48-B m ia ° 4,092 * 4.092 100 
9/22/%7 10/1/47 5 Certificate -  10/1/%8-J | ae Soe Se . - 1,354 - 1,354 100 
10/22/47 1/1/47 rT | Certificate - 10/1/s8-K i - cdsees - 1,467 - 1,467 100 
11/19/47 12/1/%7 1-1/8 Note - 1/1/'9-a lyr lm énenaa - 3,535 - 3,535 100 
12/19/47 1/1/48 1-1/8% Certificate -  1/1/%9-a tee ee - 2,592 - 2,592 100 
/s8 2/1/48 1-1/8% Certificate -  2/1/h9-B lyr sdeqae - 2,189 - 2,189 100 
2/18/48 3/1/48 1-1/8% Certificate - 3/1 /s9-c lyr dene - 3,553 - 3,553 100 
3/22/48 4/1/48 1-1/8% Certificate -  4/1/h9-D lyr esseee . 1,055 - 1,055 100 
5/19/u8 6/1 /fa8 1-1/8% Certificate -  6/1/%9-E ee da re ee . 4,301 - 4 301 100 
6/21/48 7/1 /%8 1-1/8% Certificate - 7/1/s9-F lyr ssees - 5,783 - 5,783 100 
spe 9/15/48 1-3/8% Note - bf//so-a LyrGhm  —s_caces ° - 3,596 - 3,596 100 
9/20/48 wWA/s 1-1/4% Certificate - 10 ews wees - 6,535 - 6,535 100 
12/6/48 12/15/48 1-1/W% Certificate - 12/15/49-H lyr se¥ese - 519 - 519 100 
12/15/48 1/i/ag l-1/u% Certificate -  1/1/50-A lyr odie - 5,695 - 5,695 100 
1/19/49 2/1/49 1-1/4% Certificate -  2/1/50-B ly saat - 1,993 - 1,993 100 
2/15/a9 3/1/%9 l-1/4% Certificate - 3/1 lyr edeuee - 2,922 - 2,922 100 
3/21/49 4/1/49 1-1/u$ Certificate -  4/1/50-D ly cada - 963 - 963 100 
5/19/49 6/i/a9 1-1/0$ Certificate - 6/1/50-E lyr een - 5,019 - 5,019 100 
6/20/49 1/1/49 1-1/4% Certificate -  7/1/50-F * ae ae ’ - 5,601 - 5,601 100 
8/31/49 9/15/49 1-1/8% Certificate - 9/15/50-G - 86lUf ete - 1,197 - 1,197 100 
9/21/49 10/1/49 1-1/8% Certificate - 10/1/50-H owe Ff > s eee - 6,2k8 - 6,248 100 
12/5/49 12/15/49 1-3/8% Note - 3/15/5h-a SarSa: - sadess - 4,675 - 4,675 100 
12/19/49 1/1/50 1-1/8% Certificate -  1/1/51-A lyr dane - 5,373 - 5,373 100 
1/20, 2/1/50 1-1/4% Note - 1//5i-a lyr8n - 1,918 - 1,918 
2/17/50 3/1/50 | 1-1/%% Note a ya lyrhan - 2, Tel 4 2°" 100 
2/17/50 3/15/50 1-1/2% Note - 3/15/55-a 5 yr - 5,365 - 5,365 100 
3/20/50 4/1/50 1-1/4% Note - 7/1/51-c lyr3n - 886 . 886 100 
/2e/50 6/1/50 1-1/4% Note - tAf/i-d lyri ° 4,818 - 4,818 100 
6/21/50 7h /50 1-1/4% Note - 8/1/51-E lyrla - 5,351 - 5,351 100 
9/5/50 9/15/50 1-1/4% Note - 10/15/1-F | lyri - 5,961 - 5,9h1 100 
9/18/50 10/1/50 1-1/4$ Note - n/c lyrin - 5,253 - 5,253 100 
12/4/50 12/15/50 1-3/k4 Note - 12/15/55-B 5 yr - 6,854 p - 54 p 100 






































Source: Bureau of the Public Debt. ' 2/ Consists of all public cash subscriptions and subscriptions by 
1/ Im the case of the reopening of a previously offered security, the U. S. Government investment accounts. 

periods to first call and to maturity are calculated from the date Pp Preliminary. 
interest commences on the reopening. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 















































Called or maturing security 1/ Reposition ofthe Results of exchange offers 
Date of ate ty Treasury Turned in for cash 
fundi “ Description of 
pager Sranphytten ese” | St | Cosh | Reohange| Changed] Poderal . AE coourity offered 
nents stending) retire- | security Reserve | ;, 
ment offered Banke 2 nvestors 
(In millions of dollers) 
1/8 Certificate - 7/1/%8-F T/1/et 2,742 . 2, The 2,601 - sts a : 
1/1/48 { 7/&% Certificate - Tanes He 1,127 - 1,127 1,079 - 48 } 1-1/8 Certificate - 7/1/%9-F 
1/8 Certificate - 7/1/%8-H 9/1/47 2,209 - 2,209 2,103 - 106 
Datel. ccccccccceccece eee 6,078 } 6,078 5,783 295 
2-1/2% Bond - 9/15/48... 3/15/38 452 451 . - - - - 
9fsine { 1-1/2$ Note - 9/15/48-A pn 3, 748 - 3,748 | 3,596 - 152 1-3/8 Note - 4/1/50-a 
10/1/48 { be qeouaeninne: © O/B ¥ et son : a eT ° 4 \ 1-1/u$ Certificate - 10/1/%9-G 
4 > “yp ? ? > fe cate - 
lg Certificate - 10/1/48K 11/1/47 ier - 1,467 1,366 - 101 
a a weedue wa 6,913 - 6,913 6,535 - 378 
12/15/48 | 2 Bond - 12/15/48... 12/8/39 571 - 571 319 ~ 52 1-1/% Certificate - 12/15/k9-H 
1- Hote - 1/i/ig-a 12/1/47 535 - 3,535 3,299 - 236 * a 
fe { ey Certificate - 1/1/%9-A anne 3 Spe ° 2,592 2,396 é 196 } 1-1/4% Certificate 1/1/50-A 
Potal .ccccccccccecsoececes 6,127 = 6,127 5,695 = 432 
2/i/a9 1-1/% Certificate - 2/1/l9-B 2/1/48 2,189 - 2,189 1,993 88 108 1-1/h$ Certificate - 2/1/50-B 
3/1/s9 | 1-1/8% Certificate - 3/1/kg-c | —3/1/B | 3,553 - | 3,553 | 2,922 | 00 232 1-1/%6 Certificate -  3/1/50-C 
4/i/a9 1-1/8% Certificate - 4/1/49-D 4/1/48 1,055 - 1,055 963 - ge ‘1-1/b% Certificate - 4/1/50-D 
1-1/8 Certificate - 6 E 6 4,301 ~ 4,301 4,106 . 195 o 4 # 
cians {| 2evOm sempitionte = sno. | aAsne | xine | > | ate | 5s : |} eas certaticate -  S/A/so-n 
OR ince cccseviwesevens Fg ,928 - 5,315 5,019 - 296 
T/L/u9 | 1-1/8 Certificate - 7/1/k9-F T/1fs8 | 5,783 - 5,783 5,601 - 18 1-1/¥% Certificate - 7/1/50-F 
9/15/69 | 2% Bona - 9/15/49... 5/15/u2 | 1,292 - 1,292 | 1,197 - 96 1-1/8 Certificate - 9/15/50-G 
10/1/49 1-1/4% Certificate - 10/1/49-G 10/1/48 6,535 . 6,535 6,248 - 288 1-1/8 Certificate - 10/1/50-H 
1-1/b$ Certificate - 12/15/k9-H | 12/15/48 519 : 519 48h - 35 
2/15/89 2% Bond - 12/15/49,. | 7/15/42 | 2,098 ° 2,098 | 2,026 ‘ 70 } 1-3/8 Rote - 3/15/54-a 
3-1/8% Bond - 12/15/69.. | 12/15/34 hou . hol 467 - 2h 
2-1/2% Bond - 12/15/49.. | 12/15/36 | 1,786 - 1,78 | 1,696 : 90 
Er eden dene 4, Bob - 894 4,675 - 219 
1/1/50 1-1/0% Certificate - . 1/1/50-A aifsg | 5,695 - 5,695 5,373 - 322 1-1/8% Certificate - 1/1/51-A 
2/1/50 1-1/u$ Certificate - 2/1/50-B 2/i/u9 1,993 . 1,993 1,918 - x i} 1-1/4% Note - 10/1/51-A 
3/1/50 1-1/u$ Certificate - 3/1/50-C 3/1fs9 | 2,922 - 2,922 | 2,7hL - 180 1-1/4$ Note - //5i-B 
3/15/ 2% Bond - 3/t 1o/ig/ue | 1,963 - 1,963 | 1,861 - 102 ¥ " 
Wiss | 1°3/86 Rote - CRlhonn 9/58 | 3,596 - | 3,596 | 3,508 - 92 } 2-2/e8 note 3/15/95-A 
Oe Pieben . 5,559 - 5,559 5,365 - 19% 
4/1/50 | 1-1/4 Certificate - 4/1/50-D h/i/ag 963 - 963 886 - 6 1-1/4% Note - //si-c 
6/1/50 1-1/4% Certificate - 6/1/50-E 6/1/49 5,019 - 5,019 4,818 - 201 1-1/4 Note - 1/1/51-D 
1/1/50 | 1-1/4 Certificate - 7/1/50-F Thi fag 5,601 - 5,601 5,351 - 250 1-1/b% Note - 8/1/51-E 
1-1/8% Certificate - 9/15/50-c | 9/15/49 | 1,197 - 1,197 | 1,039 - 158 
9/15/50 { 2-1/2% Bond - 9/15/50-52| 9/15, 1,18 - 1,186 , : 261 - - - 
cs J Bond . isles Pays 4,939 - 4,939 3,997 > ghe —— wi comatal 
WG isi spissccess eee 7,322 - 7,322 5,941 - 1,381 
10/1/50 1-1/8 Certificate - 10/1/50-H 10/1/49 6,248 ° 6,248 5,253 - 995 1-1/4 Note - 1/1/51-¢ 
1-1/2% Bond - 12 6 2,6 - ‘ 
p2/2s/20 { 1-1/®&% Certificate - Rian vase 3373 - ‘on 0753 ; - sh H } +38 tee "AOI 
GBs ks dias octeakooass - ~ 6,008 - 8,008 | 6,658 p ‘ 1,158 p 






































e@ part of the System's holdings of certain maturing and called 
securities would be presented for cash redemption. 


Original call 
2/ Beginning with the November 1947 operation, arrangements were made p Proliminary. 














United States savings bonds were first offered for 
sale in March 1935 and began to mature in March 19%. 
Series A-D were 8014 from March 1935 to April 1941. 
Series E, F, and @ have been on sale since May 1, 1941. 
For information on the terms and conditions of these bonds, 
see “Treasury Bulletin" issues for December 1947, page 31 

and October 1945, pages A-4 and A-5. 


UNITED STATES SAVINGS BONDS 


In addition to the information on savings bonds 
operations which appears each month, data by denominations 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through December 31, 1950 
(Dollar amounts in millions) 
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and dollar sales by States are published at less frequent 
intervals but are shown on a monthly basis. 









Series A-F sales are shown at issue price and total 
redemptions and amounts outstanding at current redemption 
values. Series G is shown at face value throughout. 
Matured bonds which have been redeemed are included in 
redemptions. Matured bonds outstanding are included in 
the interest-bearing debt until all bonds of the series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 























Sales 1/ 


discount 


Sales plus 






Amount outstanding 








Redemptions 2/ 





Interest- 
bearing debt 


Matured 














Series C, 

















Total Series A-G....... ceeceee 


20h 52 255 252 3 - . 
370 ae 463 457 ~ - 
1,010 1,27 1,251 23 = ° 
1,907 519 2,426 2,229 197 - - 














eiéaiis 


‘ 


4 118 576 139 - 437 
60,3 te) 4,173 64 , 503 30,009 ° 3,493 N6. 52 
, 371 5,159 1,264 - 3,895 2h 50 
22,611 - 22,611 3, *427 . 19,194 15.11 
















4,189 






















 ,662 








34 , 830 58,019 

















Source: 





91,678 


5,589 





Treasury Statement; Office of the Treasurer of the U. 5S. 


Daily 
Footnotes at end of Table 3. 


Table 2.- Gales and Redemptions, All Series Combined, by Periods 
(In millions of dollars) 

















58,019 





















































109 
‘i 19 
87 16 

78 
x "9 
phos pba 423 92 
PBF icicecccececes 417 us 531 505 470 35 87 
August...ceseccses 350 €e 433 537 kge 45 & 
September........+ 310 87 397 475 bhi 3h TI 
October. ....seeees 971 &/ 9 1,050 hig6 hgh he 2 
November....++++9+ 436 & 518 ALS 411 37 69 
December......++++ 541 4/ 120 661 509 468 ho 229 











, Sales plus Redemptions 3/ Amount outstanding 
discount po i ol Total Sales Accrued Matured Interest- 
Price discount debt bearing debt 
2h8 10,854 666 648 19 . 10,188 
2 | sm | os |e | s | : | 
’ oe 3 , 
387 15,278 4298 4252 47 ‘ 57586 
53 10,18 6,717 6,579 138 18 49,035 
691 7,899 5,545 5,32 221 ko 51,367 
80h 7,039 5,113 & ,Bh5 268 9 53,27 
927 068 5,067 4,721 346 B 56 ,260 
1,085 6,78 5,422 4, 9h5 477 92 57,536 
303 896 22 
pe ne 3,322 2 36 
1 
hoe hel 5,558 5,72 % ua 7183 
6ho 067 res | 6,2h3 15 87 49,776 
The 7,436 5, 4,889 237 122 52 ,053 
872 8,167 5, Ube 4,840 303 1h6 55,051 
96h 6,815 5,101 4,708 394 203 56,707 
Beecoccescssseteuse 1,1 7,178 5, 840 5, 323 517 229 58,019 


































Source: 





Daily Treasury Statement; Office of the Treasurer of the U. S 
Footnotes at end of Table 3. 
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UNITED STATES SAVINGS BONDS 





Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 


(In millions of dollars) 





Accrued 
discount 


Sales plus 


Redemptions 2/ 3/ 
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t 


Sales 
Price 


Accrued 
discount 








eee rereresereceses 


WR vcdcenccthecstine 
WB caicsce osece chine 


SD cecersscoven voting 
1 wecevovsnenty 
x) 


eeeeesereseceseses 


1 
1950. ccccvccces errr 
Months : 
1950-January..yecssees 
Fe 


eeeseeece 


Mareh...scscscees 


TUNG, coccsecccecs 


September.....+. 


October... sscseses 
November’...cseses 
December....+.00+ 


er 


hod 


oneeeeacen 


SRESSEBSR aBESRS ask 


NerPND NEV wWnWw rar 


aBENGHSE gbESEE end 
BAU see ued 


REISS Saek 


Neen NFU Wnw erak 
yaa BBB 


eo] Bu eR 


Swen B88Sber ns BaBEog og 


SSG bee os 


S8ERSe... Bayse..., 


Son ree ess EBS 








Fisoal years: 
1 A ROE, 


1 eecese 


SMR. ccccnceddasatds 


Calendar years: 
IGN1.. cccccccevcceses 
ghe 


1942... 
1943... ccccccccccccsece 
1944 


MN i scgnacecnssuel 
Fg, PE EE 


Months: 
1950-January...cscses 
February.....+.. 


April..... 
May..cscce 

JUNC. cccccces 
TULY.ccccceccese 
August..ccececes 
September....... 
October. ...cceee 
November......++ 
December.....+.+ 











JESSSER a. 


Eos ga8 Baz woe BESSVSS an, 





gu? SER BES 8b8 











BREBLE wwe, SSESer ars, 


S888 FBP SES SES 








Footnotes at end of table. 


(Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar emounts in millions) 







































Sales Redemption 2/ Amount Percent of monthly 
Period Sales 1/ discount ne Sales Accrued (isseneet— to amount 
discount total price 44 scount bearing debt) | outstanding 
Series B 
Fiscal years: 
Wve decccccccccesee eeneesace pe | - 203 * . < 203 a 
4 INA. corccccccccsccsccccccoecs 3 1 3,528 60 60 . 3,671 - 
ee eeerdesorehewrveret 8,271 3 5,304 689 688 1 11/287 ° 
IQR. .ccccccccccccccsscocceces 11,820 us 11,938 2,100 2,095 5 21,125 - 
IPN. ces veeee ese 11,553 +4 11,818 3,946 3,825 20 29,097 - 
1946. eee 6,739 4 7,1 gog2 Heer 69 30, 358 - 
1947... eco Meds 236 4, 392 288 10 a - 
1948... one pay 4, 33 4, 659 3,825 3, 689 1 x, - 
Weaccccccccceccoceneovecees 4, 278 753 9-032 3,530 3,368 u Bish = 
195. covcvcccsecereccescevsers 3,993 895 , 887 3,521 3,326 195 4 - 
Calendar years: 
UPL. .cocccccccccccccccccccces 1,14 - 1,145 1 11 - 1,134 - 
1942..... Cocccccccceocccococs 338 10 3,998 209 209 ° 6,923 - 
10, 0 10,41! 1,380 1,378 2 15,957 ~ 
12,380 182 12,562 e 2,993 11 25,525 - 
oofz2 eH 10,175 le 4,925 38 7127 - 
466 5] Me 4 5, 5,330 93 30, 263 ~ 
ick | Be | seo | Sas | Ser ish 32,188 - 
, 208 8s 5,025 3, uke 32 17% 33, 766 - 
3,668 gn. 4,639 3,912 3,669 p 2h3 p 3, : 
1950 Jammary...+sscccccesecees 4o2 88 490 320 305 16 33,936 P 
February... ..seccccescsecs 361 63 You 224 209 15 #5 ‘% 
March....... ececesccocose 305 77 otk 309 292 17 x, 90 
BBB Le cccccceccoceccesoee 305 69 37% 275 259 16 3,385 80 
May... ebeccceteoecces ee 307 73 380 3 293 20 34,432 91 
FERB. cccvcccccccccsoccecs 297 98 396 3 315 19 34, sgh 97 
mo | 33 sot 366 2 | kk ae 
2 1.2 
ohh 9 323 33 326 22 3h 466 1.01 
271 Te 343 360 334 p 26 p 34,49 1.04 
2h6 TH 320 318 296 p 21 p 34,452 92 
28h 107 391 350 327 p 23 P 34,493 1.01 
Series F 
67 = 67 * . @ 67 o 
435 pe 435 3 3 ° 2 - 
me] 3$| mi| #| & cg 1m : 
679 19 $8 89 aR 1 2° « 
407 3 149 147 3 2,895 - 
360 7 407 203 197 6 3,099 - 
= 61 362 198 9 3,25 - 
73 B Ms ae 2 3a $ 
231 83 31 199 185 us 3, . 
7 208 = on 2 ° 207 « 
paeennceccscceccocosoccece 2 7 7 . - 
memmmromarievencsushusenece se . 750 35 5 ° A - 
19¥4..... eeccccccccccccccoeses 773 13 = ah 77 1 2,278 - 
19M5..eeeeeee evccccccccccccce 595 25 1 104 1 2,793 ~ 
IQND, wcccccccccccccccccccccecs 325 a 189 2 4 gt ~ 
WAT. ccoveccccecccccccccdecece o ral 3 203 1 7 3,162 - 
BONE. oc csccccedcccecoecopcocse 7 222 2 1 3505 ~ 
IGWD. co cdeccccccccccccsevccoce 233 18 311 202 189 12 3,615 - 
SES ee 417 87 503 223 206 p 17 p 3,895 - 
Months: 
1950-January....... coccceccoce 38 11 16 15 1 3,47 5 
POdTuary.....scecseeseces 31 2 32 16 15 1 3,667 5 
March. .cccccccccesevscses 27 33 1s 17 1 3,661 46 
APPA. .cccccsccccccecsers 15 ; a 15 Bt 1 3,687 42 
Mayer ccceccccccceccccccce 1 22 17 16 1 3, 2 
eececccececesevessees 1s 10 ou 17 16 1 , . 
TUL. seeceeees 13 u a4 22 ‘20 2 3, 702 59 
August. ..ccseee lu $ 16 20 19 2 3, 55 
September....... 8 6 lb 20 18 2 3,692 53 
October ...eeeeeceres eoeeee 145 &/ 5 152 20 19 p 2p 3,822 +33 
November.,.... pias 7h 6 43 19 18 p lp 3, 846 49 
December....csesececssese 61 &/ u TL 22 21 p 2p 3,895 -57 



































Footnotes at end of table. (Comtimaed on following page) 
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Table 3.- Gales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 
pa. Sales Redemptions Amount Percent of monthly 
discount accrued Total Sales Accrued (interest- to amount 
discount Price discount bearing debt) | outstanding 
— Series G 
a Fiscal years: 
Mibsncandsitiocobededsndoade 395 - 395 1 1 - 39% - 
Bane cp gdcccdotescocscysaces 2,032 - 2,032 12 BT) - 2,hlb - 
Miussdddsosinbensaceatdeine> 202 - 2,759 5 55 - 5,119 - 
TGR cccessocesececvocceocceees 2, - 2,876 134 134 - 7,861 - 
Mcacascccsancesnecearsacnss Hye - Hr pe oo - 10.899 - 
SO eee eee eeereseseeeeaeeee® - 2 ad 12 = 
Si snecbonnclic oabasdse tio 2,561 « 2,561 469 69 . *508 i 
WG cnvccecsanseccecscapavinc 1,907 - 1,907 566 566 - 15,850 - 
MP kcsscctecessscecccadasass 2,390 - 2,390 619 619 - 17,621 - 
We duns ccdedabocodsanateenaes 1,449 - 1,449 621 621 - 18,448 - 
Calendar 3 
MR ca loc cdninddtvctcdacesoes 1,18 - 1,18 2 2 - 1,183 - 
ie Nichslosdbectincesenctabos 27516 < 27516 29 29 a 3,669 7 
SR sic stsiciasseteresgookssad 2,640 - 2,640 & 89 - 6,221 - 
2,891 - 2,892 181 181 - 8, - 
2, + 2, 264 264 - un, - 
2,637 - 2,637 426 426 - 13,397 : 
2, 7 al 2,267 512 512 ne »152 «| 
2,573 - 2,573 618 618 - 17,108 - 
1,392 - 1,392 613 613 - 17,887 - 
1,990 - 1,990 682 68 7 19,194 - 
1950-January...cscccsccccesecs 267 - 267 57 57 . 18,096 -32 
FOUWETT cc ccncvesceccocce 189 - 189 48 48 - 18,237 26 
MaXCh. .ccccocccccccccccce 134 - 134 53 53 - 18,318 +29 
AGTEL .ccicccccevesesccecs 102 - 102 45 45 - 18,375 25 
WNT ncccsossesciebesensve ge - 92 53 53 - 18,414 29 
CU cintendivesscnedcenses & - 86 52 52 - 18,448 .28 
DEF ccccesccocccvecceses 87 - 87 60 60 - 18,475 32 
Wide ated iccnencvees 70 - 70 59 59 - » 486 32 
September....scceseserece 58 - 58 65 65 - 18,479 35 
OSCOHEF. ccccccccccssccece 555 4/ - 555 60 60 = 18,973 «32 
November...csesescceceeee 153 4/ - 153 62 62 - 19,065 +32 
Docember...sccscccseccces 197 4/ - 197 68 68 - 19,194 +35 
ied Source: Statement; Office of the Treasurer of the U. S to certain classes of institutional investors in excess of regular 
limitations; for details of this offering, see “Treasury Bulletin" 


Daily Treasury 
1/ Beginning with June 1947, Series E sales include unclassified sales 



































— consisting of Series E, F, ani G, The amounte are substantially less for September 1950, page A-1. These sales have been as follows 
than the sales reported as unclassified in the Daily Treasury Statement (in millions of dollars): 
The greater part of that item consists of sales for which information 
is available as to the series but not the year of issue. On the basis Oct, 2-10 Nov. 1-10 Dec, 1-11 
of that information such sales are included in this table according to 
series. Prior to June 1947, it was possible to distribute es Series F.cssosss 5 27 46 
all sales reported as unclassified in the Daily Treasury Statement. Series G........ ize 104 131 
2/ Series E redemptions incluje unclassified Series A-D redemptions be- 
ginning with October 1944, and also unclassified F and G redemptions, Os oo 621 131 177 
beginning with June 1947. 
j/ Includes oth iqutered ant wametured bentey see Bite b. * Lees than $500,000. 
4/ Includes sales resulting from special offering of Series F ani Series G p Preliminary. 
Table 4.- Redemptions of Matured and Unmutured Savings Bonds, All Series Combined 
(In millions of dollars) 
Matured bonds 2/ Unmatured bonds 3/ 
Period 1/ Total 
matured price discount unma tured Price discount 
1950-January...esssesccceces 618 218 164 55 400 382 18 
Fobruary....ccccccosece 418 126 5 32 291 275 17 
March. .ccccccccccccccce 510 127 95 32 383 363 19 
AGPIL. F ccccccectoccece My) 56 19 3 320 17 
MAF ccccccvecscccccocecs 4 69 52 17 5 364 22 
occccccccesccccccce 456 51 38 13 405 385 21 
DULY. wccccccccccccccece 505 53 4o 13 452 430 22 
August..... ik otitis tins 537 60 45 15 476 hh 30 
September.....ccceseees 475 ho 30 10 435 41 25 
GRE cscdecteteseden 496 53 40 13 4h3 hl 29 
November...scesesessses 448 47 36 2 401 375 25 
December... .ccsseccseees 509 67 50 17 4k3 417 25 



































able prior to January 1950. 





through that month. 


Outetending matured tonds of this series, however, 


are incluied in the interest-bearing debt until all bonds of the series 
have matured. 


Includes for each month redemptions of Series D-1940 which have matured 3/ Inclufes redemptions not yet classified; see Table 3, footnote 2. 
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Table 5.- Sales and Redemptions of Series E and F and G by Denominations 
(In thousands of pieces) 









































































































































Series E Series F and G combined 
Poriod Total, all Total, all 
denom- $10 1/| $25 $50 $100 | $200 2/| $500 | $1,000 $25 3/| $100 $500 $1,000} $5,000 | $10,000 
inations inations 
Sales 
Fiscal years: 
19h1-hh. eeeeee 579,568 = 414,253 82 ,088 68,686 — 8,218 6,322 9,46 592 3 408 1,425 3,166 423 450 
WRBvcccoccces 303,116 9,22 209,480} 45,995} 32,063 - | 3,535] 2,800 3,3 291 1,156 532 1,071 128 148 
19h6....ceee0-| 165,039 | 8,505 | 122,071] 2b,27h | 14,693] 1,321 | 2,065] 2,222] 2,323 126 649 371 937 17 12h 
ye 71,356 | 2,095 | 45,876) 10,896) 7,803 601 | 1,645| 2,261) 2,074 43 466 345 970 128 122 
IDNG. we ceveees 58,971 5e2 36,146) 9,901 7,771 816 |1,571/ 2,238 1,630 31 365 279 THT 97 90 
199. .ecccecee 64,576 394 39,400} 11,425 8,550 916 | 1,569] 2,322 1,378 28 311 214 556 B 197 
Ws rccvcecee 64 308 335 39,150} 11,862 8,654 917 | 1,413] 1,995 1,114 26 275 180 4.86 63 8h 
Calendar years: 
19h1-b3... 0000 418,514 - | 298,764 Shs | 50,202 - | 6,234) 4,770} 7,428 426 2,671 1,106 | 2,539 345 342 
MBAs ccccececs 320,527 3,582 | 226,213) 47,915| 36,077 - | 3,856] 2,88 3,821 325 1,394 613 1,188 145 157 
WDk5..ceceeeee| 253,078 | 11,381 | 172,948) 37,773 | 2b,55% 769 | 2,984 | 2,669]| 2,807 22h 899 hk7 978 5 145 
1DW6...eseeeee 93,502 | 4,191 ,769| 13,757| 8,492 918 | 1,505] 1,870]) 2,098 56 491 340 957 127 
WaTFrecccccese 62,574 97 39,219} 10,099 7,650 803 | 1,607/ 2,223 1,863 36 420 314 871 14s 109 
Wa seddcecs 61,813 435 | 37,659] 10,640! 8,2b6 879 | 1,603 | 2,352] 1,529 29 343 2ho 629 83 205 
Wa cidescase 65,118 371 | 39,572] 11,826) 8,688 933 | 1,514] 2,213]/ 1,172 27 293 197 517 65 Th 
MP sdvecetas ¥ 1929 141 | 39,050] 11,660} 8,253 865 |1,257] 1,703]} 1,061 p 23 p 239p} 153p/ Sikp} 57p| 176 p 
Months: 
1950-January.. 5,218 31 3,042 gho 729 8 143 252 146 3 31 21 63 9 20 
February. 5,152 29 3,075 932 Th 66 127 209 103 2 22 16 43 6 15 
March.... 5,687 26 3,404) 1,067 791 87 126 187 103 2 25 16 45 6 8 
April.... 5,152 32 3,160 Qh3, 697 T2 106 143 83 2 21 13 36 5 5 
May... 5, 42h 18 3,356] 1,019 Tl TT 106 135 19 2 20 13 35 5 5 
June..... 5,172 5 3,196 967 693 T% 104 132 75 2 20 12 33 4 . 
July..... 5,25 1 3,214 985 713 76 115 150 19 2 20 1k 36 4 4 
August... 5,03 * 3,177 ohh 645 67 g2 109 66 1 18 11 29 3 3 
September 4,720 * 3,018 873 593 61 81 gu 55 2 15 9 23 3 2 
October. . 5,380 * 3,461} 1,000 660 69 88 101 134 4 2 18 u 29 5 69 
November 5,023 * 3,248 928 618 62 719 87 62p y 2p 1k p 8p 20 p 3p 16 p 
December 5,714 ° 3,700} 1,063 686 Te 90 105 T5p 2p 15 Pi 9p 23 P 3P 23P 
Inception to date 1,338,054 | 21,075 | 916,19%/202,214 | 152,161 5,167 |20,560 | 20,684] 21,779p 1,146 p 6,750p| 3,409p] 8,092 p} 1,050 p | 1,333 p 
Redemptions 
Fiscal years: 
19b1-Wh ees... | 108,127 - | 87,874) 10,621} %,821 - 462 3h9 25h 13 93 36 86 B bY 
WB. cccccccce 137,633 1,317 | 121,061 843 7,380 - 600 431 341 27 128 51 108 15 12 
19h6....ceeee5 | 192,985 | 6,2h7 | 1h5,09h) 26,344 | 13,205 76 |1,1b2 877 600 59 227 88 186 2k 17 
IAT. ccccecece 123,725 | %,109| 88,836) 17,872] 10,713 18 | 1,105 900 Th6 61 272 13 2h3 32 25 
We icdixketes 93,438 | 2,052 | 65,332] 14,302] 9,387 2h6 | 1,115] 1,004 859 79 293 133 292 37 «| 26 
WhO. secesesee 79,646 | 1,369 | 5h,809/ 12,623 8,450 28h | 1,077] 1,035 925 86 312 1h 316 39 28 
Wri cdveccci 76,109 | 1,017] 52,101] 12,346] 8,155 334 | 1,069] 1,088 gee 83 306 147 323 37 26 
Calendar years: 
1Dh1-43... 6006 58,704 - | 50,012} 5,610} 2,610 - 265 207 138 5 51 20 48 7 8 
19bh...eeeseee | 109,405 179 | 90, 12,500} 5,452 - 459 327 269 18 100 ho 87 13 10 
UDk5..seeeeeee | 173,396 | 3,971 | 135,267/ 22,579} 10,17 * 809 595 427 41 160 63 132 18 ps 
WING. ceecevees 163,115 5, 118,862} 23,111 | 12,965 165 | 1,236 975 728 64 2T3 109 230 30 21 
DST. scesesees 102,977 | 2,897/| 72,911] 15,295| 9,664 213 | 1,077 geo 800 T2 283 122 26h 34 25 
We esecacece 85,888 | 1,595 | 59,265/ 13,470] 9,086 273 | 1,134} 1,065 917 & 309 143 316 ho 28 
WGeckcessee 7,93 1,217 | 52,996) 12,284) 8,065 302 | 1,0k6/ 1,025 915 87 305 ish 315 38 26 
1950 Disseseee 79,234 831 53,135) 13,263] 9,087 4Oh | 1,220] 1,293 n.a. n.a. n.a. n.a. n.a. n.a. na. 
Months: 
1950-January... 7,040 107 4,854 | 1,120 T32 30 96 100 78 6 27 1e 27 3 3 
February.. 4,710 62 3,208 767 513 22 68 70 68 5 23 lu 2k 3 2 
March....+ 6,362 xb) 4,300} 1,047 710 31 96 103 77 6 26 12 27 3 2 
April..... 5,778 65 3,929 951 634 27 8h 88 70 7 23 11 25 3 2 
eee 6,447 7 4,358 | 1,065 723 31 97 101 80 7 26 13 28 3 2 
June.... 6,908 7 4,655} 1,152 78h 33 104 109 81 7 26 13 29 3 2 
Tuly...ess 7,517 8 5,031] 1,271 857 38 117 122 86 6 29 us 30 4 3 
August.... T, 702 TT. 5,101} 1,318 915 41 lab 132 85 7 27 wu 30 4 3 
September. 6,757 65 4,453 | 1,154 816 38 ne 119 93 8 29 15 34 4 2 
October p. 6,862 57 4,512| 1,172 Buh 39 115 12k n.a. na n.a. n.a. n.a. n.a. n.a. 
November p 6,22 52 4,121] 1,065 748 35 100 107 n.a. n.a n.a. n.a. na. | na n.a. 
December p 6,92 55 4,612] 1,18 811 38 108 118 n.a. n.a n.a. na. n.a. n.a. n.a. 
Inception to date g 849,652 [16,492 | 632,937 118,112 | 67,101 1,358 |7,2h6 | 6,407 na. ne 8 n.a. n.a. n.a. na 
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Source: 
Banks and Bureau of the Public Debt. 
the dollar volume of sales and redemptions appearing in Tables 1 and 3. 


with 


Sale was authorized June 1944, to armed forces only; and discontinucd 


after March 31, 1950. 


2/ Sale began in October 1945. 


Based on Daily Treasury Statement and reports from Federal Reverve 
Totals by series correspond 


¥ 


Po * 


All Series F donde; 


investors (see Table 3, footnote 4). 


Less than 500 pieces. 
Preliminary. 
Not available. 


sale was authorized December 1941. 
Includes sales resulting from special offering to certain classes of 








February 1951 31 
UNITED STATES SAVINGS BONDS 








Table 6.- Sales of Series E Savings Bonds by States 
_ (In thousands of dollars at issue price) 


























































































































Total, 1950 
inception 
State through pea 
io 31, Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
Alabama....sseseseees 650,184 2,996 3, 4h6 2,380 2,286 2,423 2,164 2,815 1,922 1,601 1,794 2,011 1,941 
APAZONA. .ccccoccceces 211,476 1,401 1,294 1,272 1,109 1,130 gek 1,176 665 823 876 681 806 
AYWANsAS.....-0-eeeee 376, 702 2,990 2,293 2,055 1,625 1,714 1,510 1,825 1,193 1,299 1,425 1,297 1,246 
California........+0+ | 4,599,92 27,844 | 21,488 23,356 | 17, 18,481 | 14,690 20,669 | 16,588 15,967 | 15,800 14,885 | 15,421 
Colorado....eceessers 482,355 3,688 3,128 2,922 2,819 2,432 2,260 3,012 2,048 1,81} 2,173 2,082 2,001 
Connecticut.......--.| 1,024,092 5,713 3,923 & bh3 3,717 3,482 3,212 4,911 3,632 2,779 4,312 3,770 4,177 
Dolaware...sececeores 139,399 919 766 969 608 TTT 659 605 539 473 529 Shh 
District of Columbia. | 733,309 4 he 3,896 | 3,577 | 3,578 3, gh2 2,943 3, 826 3333 3,117| 3,252 | 2,929 | 3,242 
Florida...ssscccecece 718,235 4,613 4,532 4 322 4,208 3,157 3,619 4,152 2,4 2,787 2,576 2,764 2,788 
Georgia....ccsseeeees Th ,148 3,019 3,647 3,162 2,895 2,733 2,426 3,606 2,392 2,539 2 2,520 989 
SME c cencecccenacell ae ” 893 i "672 62h 606 550 693 "316 ars "iho "491 sas 1 
T1liriois.....ssesee0+| 4,637,373 43,972 | 32,254 36,059 | 30,302 28,841 | 20,012 31,060 | 23,643 | 21,020 21,532 | 20,840 20,365 
Inddana....c.ccccceee| 1,592,235 11,707 9,52h 9,089 8,097 7,897 6,261 9,361 6,812 7,097 7,085 6,514 6, 
TOUR. ccoccecscocesst Appetner 20,674 | 10,336 11,613 9,366 7,622 6,532 9,995 h, 5,275 5,691 5, 6,318 
Kansas...cscsereesces 920,074 7,516 9,023 | 11,014 5,179 4,209 3,606 622 3,401 3,228 3,341 3,180 $; 
Kentucky.....+sseeees 6hy 514 4,530 4,078 4,164 3,218 3,126 2,905 4,216 2,709 2,693 2,330 2,109 1,934 
Towisian....scsesees 646,125 3,675 3,390 3,238 3,064 2,568 2,555 2,769 2,196 2,03 2,231 2,007 2,370 
Maine......++ Sine egee 25h 562 1,436 | ‘1,196 gho 988 1,086 939 1,572 970 827 996 916 1,047 
Maryland....ss-+se+0- 751,104 4,052 3,630 3,485 3,029 k ,301 2,969 3,872 2,871 2,473 3,238 2,939 Hen 
Massachusetts.......- | 1,911,777 12,068 8, 9,322 7,555 8,681 7,906 9,714 7,610 7,014 7,663 7,638 8, 
Michigan.....++. “TED ] gfaasjane |] 22,347 | 27,308 16,768 | 15,65 | 24,550 | 15,235 19,136 | 14,771 | 15,027] 24,996 15,143 | 15,098 
Minnesota..... Frannie 1,289,533 |} 10,596 7,988 7,699 7,295 6,768 5,263 6,916 4,563 4475 02 4,610 4,549 
Mississippi.....++++- 393 ,2 2,557 2,289 1,984 1,396 1,460 1,629 1,609 914 1,154 1,143 1,050 1,139 
MASSOUTL...ccccccccee | 1,572;00 13,882 | 10,963 | 10,907 9,060 9,056 8,072 | 10,053 7,526 6,877 7,860 6,675 6,653 
MontanA.....sseeseees 302,382 2,281 1,928 1,970 1,460 1,414 1,381 1,417 1,154 983 1,015 1,036 1,290 
Nobraska.....-++e+se 782,783 6,612 6,729 8,725 6, 4, 2h6 4 345 4,931 2, 3,250 3,151 3,100 a) 
Nevads....seseceseces 69,287 431 37h 27h 279 291 366 220 228 306 225 2ho 
) New Hampshire.......- 158,618 781 603 6h1 50h 52h 565 BT 528 52h 503 538 
New Jorsey....++-++++ 2,196,316 18,682 | 12,988 13,928 | 12,779 | 12,31 10,702 | 13,271 | 10,990 10,270 | 11,308 10,417 | 11,453 
a Now Mexico......-s+- 139,273 926 945 823 113 737 656 952 481 530 606 608 579 
Nov York....ccecccese | 7,266,453 59,081 | 41,697 | 42,153 36,049 | 38,885 | 31,79 42,939 | 33,881 | 29,570 33,196 | 30,555 34, 72h 
North Carolina.....«- 758,422 846 3,825 3,215 2,888 3,373 2,193 3,223 2,000 2,212 2,520 2,647 2,489 
North Dakota.....++++ 319 ,4ok 2,648 2,211 1,686 1,503 1,482 1,293 1,866 964 969 1,312 1,317 
Chio..cccccccoceseses | 3,998,9% |] 23/973 22.18 | 19,087 | 18,417 | 19,156 | 15,385 19,77 | 15,816 | 16,348 | 16,527 15,962 | 15,610 
Ohiows-svcsreccsseres | 370 ¢2e5 || 6,098 | 3» Bxgh | 3,636 | 3,219 | 3,672 | ',295 2603 | 37202 | 2,968 | 3,320 3,658 
OFOGON...creccecceses 701, 58% 3,618 2,770 2,747 2,710 2,619 2,262 2,616 1,864 1,989 2,203 1,656 1,982 
Pennsylvania.....-+-+ | 4,588,517 33,970 | 29,066 28,884 | 26,209 29,194 | 24,8h2 29,564 | 22,889 23,065 | 23,765 | 22,101 23,966 
Rhode Ielamd.....+-+- 320,535 2,122 1,655 1,514 1,334 1,428 1,276 1,584 1,285 1,251 1,156 1,257 1,386 
South Carolina....+++ 372,752 1,850 1,683 1,552 1,458 1,792 1,143 1,636 969 1,253 1,257 1,230 1,199 
South Dakota.....e++ 343,18 2,994 2,587 2,598 2,030 3,150 1,836 2,417 1,016 1,216 1,397 1,443 1,402 
Tennessee....++e+ese 697 ,633 4, 3,833 3,215 2,708 2,461 2,324 2,936 2,104 2,14 2,079 2,012 2,068 
GORA. icdcosscesdves f Rte 15,48h | 13,632 11,855 | 10,044 | 11,123 9,148 | 10,785. 7,082 1,9 8,280 7,869 029 
Utah. ..ccccccvccsces 2h8 49k 1,290 804 1,134 959 8h9 835 1,256 697 | Te5 971 13 806 
Vermont....-eseseeers 91,608 488 332 312 2h6 286 232 229 308 295 2h9 14 
Virginia.....ssccese+ | 1,008,07% 5,613 5,27h 4,793 3,493 5,106 3, 57% 4,894 3,392 3,930 3,983 3,939 3,847 
i Washington,........++ | 2,132,541 6,1% | %,372 | 5,623 4,202 k ,ghe 4,057 | %,906 3,79 | 3,663 | %,093 3,267 | 3,572 
West Virginia.... eeee 540 ,800 7, 08h 4 3; 2,760 3,503 2,381 3,072 2,373 2, 2,955 2, 3,237 
eccnsiRc..ccccseoes | 2a Bee 1 ee 7,675 | 6,975 | 7,092 ’ 7,755 | 6,162 | 5,699| 6,017 5,37 | 
| Wyoming. ..ssececeeeee 125,347 gh 908 683 612 5 463 535 572 ved 
AlaskB...ceccesecesss 30,075 Y na. na. ne n.a. n.4. n.@. n,a. n.a. na. na. na. na. 
Canal Zone....ccesere ho ,12h 25 290 29h 268 260 143 261 345 1 257 316 
Bawall..cccccoccceses 288,374 931 Th 862 909 733 717 906 790 TST 3 1,120 5 
‘ Puerto Ric0.....+e+e+ 40,673 127 104 101 96 114 55 109 93 93 63 Te 
; Virgin Islanis......- re 6 5 B 4 6 - 7 5 2 2 3 2 
' Other possessions..... k 393 66 100 190 126 52 87 51 91 35 - - - 
3 Adjustment to Daily 
- Treasury Statement. 4665,079 ||-42,569 412,897 | 414,156 | +8,714 45,178 | +4h,18% -14,876 | +2h,765 | 45,837 419,746. | +7,593 +33 ,216 
aj Total 2/.....+seseee+ | 60,329, 72H 402,126 | 360,537 | 363,743 | 308, 72 307,152 | 297,42 | 317,590 269,657 | 2hl,017 | 272,204 246,109 | 283,787 
Be —. ——— ———_— AS —— —= 1 —— ———— ————_ ——_— ———— = 
» Source: Tally Treasury Statement and reports from Federal Regerve Banks. Stat t, The great part of that item consists of sales for 
a V/ Cumulative through March 31, 1947. which information is available as to the series but not the year of 
2/ Beginning with June 1947, includes emall amounts of unclassified sales 4ssue. Prior to June 1947, it was possible to distribute by series 
consisting of Series E, F, ami G. These amounts are substantially iesue- reported es unclassified in the Daily Treasury Statement. 
less than the sales reported as unclassified in the Daily Treasury n.a,. Not available. 
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Table 7.- Sales of Series F and G Savings Bonds Combined by States 
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Total, 1950 
State through 
prods 31, Jan, Feb. Mar. Apr. May June | July Aug. | Sept. | Oct. Nov, Dec, 

Alabama. ....see-ee0- 198,172 1,728 | 2,726 930 2 8hh 620 743 429 687 4,215 1,515 637 
Arizona...... phases P 60 , 753 386 415 27 331 195 312 436 388 1ge 1,331 367 208 
Arkansas .......000+5 126 ,h6h 1,269 8 867 580 4O5 343 397 401° 226 1,332 281 501 
California.......... | 1,654,329 13,810 | 12,021 8,518 6, The 6,153 | 4,052 7,015 4,539 | 3,726 17,942 | 6,897 | 12,109 
Co. cocceccccoce > 2,333 1,501 1,950 1,163 1,301 719 962 665 672 5,273 | 1,467 652 
Comnecticut.......0. 510,911 i 5,303 2,312 2, 3 1,2h0 1,477 1,097 639 6,537 | 2,139 5,543 
Dolaware....cssseses 92 ,050 1,317 628 515 417 hOT bh 453 493 109 1,662 293 172 
District of Columbia 235,399 3,559 | 2,417 1,308 1.038 1,158 691 639 763 685 4,778 | 2,476 2,717 
WRAPS civcccccesce 293 ,007 2,483 3,259 2,137 p's 1,952 | 1,375 1,317 1,263 867 2,413 2,2h5 2,671 
Goorgia....scssceses 238,525 2,036 | 1,789 1,092 1,051 2,029 T32 8h6 762 675 1,866 | 1,508 1,095 
TAAhO. ...eeceeerece 61,835 329 Soh 208 153 Te 452 708 156 40 1,001 265 | 1,2h0 
T1Limois....sseeeeee | 2,179,034 30,219 | 19,715 | 16,102 | 11,5bh 10,396 | 8,841 | 11,120 7,47% | 7,3bh 32,917 {17,896 | 15,575 
Indi@nA.....eceseee. | 650,886 9,519 | 4,819 | 4,993 | 3,292 3,206 | 3,096 | 3,713 | 2,690] 2,202 9,169 | 2,883 | 5,360 
TOWRccccccccccccccee | 2,737 9,676 | 5,378 | 6,593 4,162 3,942 | 3,226 4,700 2,525 | 2,317 5,243 | 3,234 | 5,480 

pstienadaonstes 332,598 3,606 | 3, 2,543 1,702 1,407 | 1,096 1,32h 1,37% | 1,318 1,902 | 1,159 1,338 
Kentucky......esss0s 336,689 3,964 | 2,347 2,980 1,692 1,809 | 1,223 1,478 1,090 | 1,368 4,290 816 1,38 
Lowisiana........+.. 2590 1,420 | 1, 1,079 1,13 1,405 798 1,180 866 516 4,335 781 | 2,572 
Wie ccestdaccoesec 153,988 1,724 | 1,3@ 628 634 B39 57% 575 hee 180 2,644 252 320 
Maryland........00s. 387,323 4,176 | 3,166 1,945 1,277 1,587 192 7&8 1,197 | 1,152 4,408 | 3,290 1,521 
Massachusetts....... | 1,312,526 17,716 | 16,169 7,630 5,065 6,059 | 4&,8h2 3,318 3,147 | 2,27h 26,265 | 9,466 | 6,482 
Michigan..........+. | 773,902 10,771 | &,8h3 4,299 3,434 3,321 | 3,839 3,554 2,121 | 2,349 12,771 | 7,433 | 5,€75 
Minnesota,......+06- 555,251 6,980 | 4,675 4 227 3,008 2,845 | 2,258 2,215 1,768 | 1,628 7,252 | 2,38. | 6,838 
Miesissippi......... 131,182 1,122 720 385 512 700 507 786 2h5 427 52h | 1,336 403 
Missouri.......ceees 730 ,2h6 8,559 | 5,490 5,49h 3,772 3,470 | 3,2h2 3,407 2,836 | 2,57h 6,009 | 3,38% 5,419 
Montana.....cecseses Oh ,1k5 1,190 Th3 uho 627 503 328 465 166 160 1,199 756 1,152 
Nobraska......s.0+0+ 345,957 4,862 3,010 4 339 1,888 1,797 1,173 1,493 1,389 1,425 11,349 2,569 3,811 
ST denesdeceveos 212 268 122 561 80 108 117 50 58 32 872 1233 
New Hampeshire....... 103,626 1,127 630 1,061 38% 531 222 237 2Te 253 1,598 2 2h8 
Now Joreey.....sseee 816 ,585 10,170 | 5,189 4,908 3, Shh 3,813 3,125 3,142 2,474 | 2,312 9,009 | 2,28 2,751 
New Mexico.......... 50,195 5 2h5 296 12 354 3682 145 225 153 157 410 596 
New York......s0.0++ | 4,388,735 61,439 | 40,575 | 29,h71 | 16,806 17,920 | 12,428 | 12,168 | 10,793 9,575 | 113,067 | 22,h72 | 36,675 
North Carolina...... 28h ,379 2,602 | 1, 1,327 Qh6 1,342 766 879 638 521 1,263 | 1,202 | 1,961 
North Dakota........ | 110,848 1,270 386 30 432 423 353 463 35% 1,018 4h6 | 1,97% 
Oh10...0seeeeeseceee | 2,461,015 20,089 | 8,619 8,385 6,018 6,280 | 4,580 5,635 4,572 | 4,847 14,788 | 6,252 | 9,2h2 

Séseasheesce 207,670 3,922 | 1,656 1,482 T31 882 887 569 619 560 3,999 | 1,140 | 1,730 
OFOGON...eeeeesevees |  213,402- 2,250 | 1,300 1,132 1,055 1,094 919 580 427 5h6 6,937 | 1,018 | 1,0b7 
Pennsylvania........ | 2,050,554 26,441 | 12,630 | 12,102 8,315 10,448 | 7,276 8,205 6,338 | 6,343 15,990 | 7,592 9,306 
Rhode Island........ 193 ,289 1,641 | 2,193 1,097 5h6 631 67% 649 569 290 2,499 | 1,253 572 
South Carolina...... 136,095 1,097 549 432 352 891 L6u 260 330 1,812 1,702 
South Dakota........ | 110,089 1,094 836 569 600 766 497 556 490 451 463 638 605 
Tennessee .....-.+.0+ 263,476 2,819 | 2,115 1,342 983 Shh | 1,008 1,106 9ho 936 3,357 | 2,866 | 2,463 
iekdeéiccehdne 70h 435 8,072 | 5,033 3,467 3,089 3,568 | 2,88 2,875 2,015 | 1,8he 862 | 3,695 | 4,55 
Wisc ceccccepescece 57,078 5h5 415 265 29k 189 157 1 154 139 1,441 173 510 
Vermont. ccccccccecee % 462 452 302 218 253 70 263 138 59 253 791 372 
WEIR cccosiceces 330, 888 2,963 | 2,109 1,293 976 1,366 798 1,087 TT3 78 1,800 | 1,120 | 1,109 
Washington.......... 373,637 3,015 | 3,661 1,830 1,261 1,467 | 1,143 671 1,296 B9 7,895 | 5,138 8,632 
West Virginia,...... | 145,690 2,090 394 613 452 891 599 Lb 631 334 1,563 37% | 1,812 
Wigconsin........+6. | 709,266 8,864 | 4,789 | 5,482 | 3,260 3,066 | 3,153 | 3,680 | 2,229/ 2,792 7,356 | 4,876 | 6,618 
Wyoming. ...ecesecees hls 666 356 368 202 290 26h 177 113 257 299 201 69 161 
ALASKA. occ cccccesess 5,349 / n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. na. n.a, na. n.a. 
Canal Zone......se0e 7,365 7 10 1s 8 22 16 un 28 19 * 4 
SE sinestecdos 69,633 418 130 8 121 19 92 234 210 1,396 173 4O1 
Puerto Rico.......+. 14,132 31 wi) 21 7 - 23 3 - ~ ~ 45 é 
Virgin Islands...... 8h - - . - - - - - * * - 1 
Other possessions... 980 - - - 12 - - - 2 . mi é @ 
Commercial banks 2/. | 1,767,101 - - - . - - - - - | 326,613 | 52,038 | 66,675 
Adjustment to Daily ; 
Treasury Statement +42, 90 -9,802 | +14, 719 ~668 | +6,68 -7,986 |+10,057 4261 | 43,753 | -4,605 | -11,895 | -b,65h | +5,996 

alee OT co onscsaes eee 30%, 729 |220,483 | 160,737 |117,795 | 108,433 ]100,152 | 99,565 | 80,691 | 65,899 | 700,1334/h90,2334/257,59h &/ 





Source: 
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Cumulative through March 3 
2/ State figures excluie p 


ae Go eee ee from Federal Reserve Banks. 
1, 1947. 


ial banks, which were per- 





by 
mitted within certain limitations concurrently with the last five 
war loans and in 1948 and 1950. For details of these offerings, see 


Bulletin" for March and July-August 194k, January and 
August 1945, February 1946, and September 1950, and annual reports 





of the Secretary of the Treasury for 19k, 1945, 1946, and.19h8, 


See Table 6, footnote 2, 


y 


Rea. Kot y 
* YLese than $500. 


Includes sales resulting from special offering to institutional in- 
vestors in excess of regular limitations (see Table 3, footnote 4). 
available 
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Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-l, and 
September 1949, page A-l. Similar information concerning 
Series Cnotes will be found in the "Treasury Bulletin" for 
October 1945, pages A-4 and A-5. For details concerning 
terms and conditions, investment yields, and tax payment 
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or redemption values of Series A and B, see “Annual 
Report of the Secretary of the Treasury" for 1942, pages 
207 and 220, and for sales and redemptions by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through December 31, 1950 
(In millions of dollars) 





























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 


1/ Includes exchanges in connection with the offering in September 1942 

















Series Sales Total For cash For taxes Matured Interest-bearing 
debt debt 
GUINE Rds inccccicvedashabintcdennimnan 407 1/ 406 67 1/ 339 1 - 
SOries Bes .sesserssereceescererecerecereeeees k,obh 4, gly 1g 1/ 4, 761 * - 
DE Buide dcpadtecsgcraccdesvonsacebactanis 32,438 2/ 32,2h9 10,893 21,356 39 150 
De Disc cdacdasvasdiistetacunsisecedsesan 11,592 3,102 1,599 1,503 - 8,490 
| IPRS E LE OOS ie OPS LR 49,380 ko, 700 Sa ae ~ Re ieee NG esc 
2 2 ii a 


of Series A-1945 and Series C. 
Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 


(In millions of dollars) 




























Redemptions 1/ Amount outstanding 
Period Sales Matured Interest- bearing 
Total For cash For taxes caan poms 
Fiscal years: 

We ccisncencstaabeeocivucientielead nal 8,954 5,970 462 5,508 - 9, 4u8 
IGN, cocccoccccccoscoccccesecsccessosess 7,016 6,396 543 5,853 - 10,068 
IGN... cccccescscccedgscosccdssocsonesesoce 3,525 6,873 * 2,602 4,271 9 6,711 
WONT. ccccccacvedessbeccscseccosasceusesqg 3,057 4,194 2,182 2,012 3 5,560 
948, kddivsesatidencacdethhnessess 2,1bh 3,301 1,971 1,330 32 439% 
beeains sigcesentasogsages 3,99% 3,532 2,078 1,452 29 4,860 
eeccccocecccocece 6,150 2,549 1,510 1,039 19 8,472 
7,958 3,331 223 3,108 ‘i 8,302 

8,533 7,087 590 6,497 a 9, 
5,504 6,966 1,637 5,329 8,235 

2,789 5,287 2, 2,955 63 55 
2,925 3 ,2h1 1,880 1,361 89 5,38 

3,032 3,869 2,4h5 1,4eh 63 4,5 
5,971 2,950 1,584 1,366 47 7,610 

3,613 2,591 1,801 790 39 8, 
411 128 80 48 3h 7,906 
* 229 150 138 13 31 7,988 
MAFOR. ..cccccccccccccccccces ccosccee 362 316 137 179 26 8,00 
ROT, vb icecnsdcssceccsccnwansecece = = p> 3 23 8,233 
pare ge NSH hBh 307 152 156 19 8; 672 
DE nrckecadiesceccussccnscsecancces 289 134 110 23 17 8,629 
Sei itughind kasd caonaoguenson hee 10 126 15 16 8,912 
s ecacns sib acabaees Gamene ail 221 239 108 130 15 8,895 
CURE sicccccccccascccccesccsoseses 257 154 121 32 15 8,999 
NOVEMDOT...ccccecccccecccecccecccece 218 3 297 13 1 8,907 
DOCGREE oc cescccccccocecsccsocoscces 236 479 3h6 132 39 8,640 

















Office of the Treasurer of the U. S.; Daily Treasury Statement. 


Source: 
1/ Includes both matured and unmatured notes. 
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Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollare) 






























































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. 8. Government 1/ 
Held by U. 8, Government Held by private Hela by | Held by private | Matured 4 
Imi of investment accounts Hela by investors U. Ss. investors dedt LX 
u/ Government 4/ and N 
Total inves tment debt 
Public | Public | standing —" uae Public 
market- | market- | Special) market- market- | 20=- Federal market- | market- 
Total | able able issues | able = able — Reserve able able 
issues Banks 
2/ 3/ 
19k3.40000) 180,796 | 135,380) 14,091 | 3,213 7 | 10,871} 7,249 | 1Ub,1h2 | 8&,948 | 29,193) 4,092 285 3,738 
19bh......| 202,626/ 199,543/ 18,920) 4,623 10 | 14,287] 14,899 »7T25 | 120,880 | 4h,845 |) 1,516 180 1,18 
19N5....04| 259,115 7357| 24,934 | 6,105 17 | 18,812/ 21,792 | 209,630 | 153,421 | 56,209 hog 6 26 
19h6....+.| 269,899 yl1l| 29,121 | 6,759 30 | 22,332] 23,783 | 215,206 | 159,064 | 56,143 467 9 3h hak | 1,322 
1947..002.| 258,376 | 295,113) 32, 5,407 36 | 27,366 | 21,872 | 200,432 | 141,423 | 59,010 83 . 37 45 | 3,279 
1946......| 252,366 | 250,063| 35,762) 5,4: 137 | 30,212] 21,366 | 192,936 | 133,567 | 59,369 69 - 27 ho | 2,23h 
1989..... 252,798 | 250,762| 38,288! 5,3 124 32,776 | 19,343 | 193,131 | 130,417 62,714 ok - 13 nu 2,012 
1950......| 257,377] 255,209| 37,830 | 5,350 12h | 32,356) 18,331 | 199,0h8 | 131,629 | 67,419 17 . 16 1 | 2,150 
1950-Jan..| 256,892 | 254,869 5,357 12h | 33,502/ 17,87 | 198,058 | 131,6h9 | 66,h09 2h ~ 1s 10 | 1,999 
Febd.. | 256,395 | 254,406/ 38,365 | 5,370 12h | 32,871| 17,746 | 198,294 | 131,648 | 66,647 2h - 15 10 | 1,965 
Mar.. | 255,747 | 253,506| 37, 5,3 12h | 32,098) 17,592 | 198,306 | 131,502 | 66,80% 21 - 15 6 | 2,220 
Apr. . »THO | 253,516 | 37,308 | 5,362 12h | 32,802| 17,796 | 196,423 | 132,423 | 66,989 19 ° 15 & | 2,208 
May..| 256,370 , 37,354 | 5, 12h | 31,868) 17,389 | 199,439 | 132,249 | 67,190 18 . 16 2| 2,270 
June. | 257,377 | 255,209/ 37,830 | 5,350 | 12h | 32,356/ 18,332 | 199,068 | 131,629 | 67,k19 17 - 16 1 | 2,150 
July. | 257,557] 255,403/ 37,983 | 5,342 12h | 32,518| 17,969 | 299,450 | 131,858 | 67,592 lb ™ 13 * | 2,2h2 
Aug..| 257,891] 255,764) 38,136 | 5,306 125 | 32,705| 18,356 | 199,273 | 131,501 | 67,772 15 - 15 * | 2,12 
Sept. | 257,236 | 254,968) 36,886 | 5,365 125 | 33,396| 19,572 | 196,512 | 128,837 | 67,673 18 * 17 * | 2,250 
Oct... 254,731 | 39,014) 5,349 126 | 33,539) 19,252 | 196,465 | 128,178 | 68,287 20 * 20 * | 2,209 
Nov... | 257,100 | 254,887 , 5,307 126 | 33,732| 19,693 | 196,030 123,798 68,272 21 * 20 1 | 2,192 
Dec.. »T31 | 256,263 | 39,197) 5, l 126 | 33,707| 20,778 | 194,308 »308 | 67,999 22 * 21 1 | 2,427 






























Source: Daily Treasury Statement for total amounts outstanding; reports a/ The total amount of interest-bearing securities held by private investors \ 
from agencies and trust funds for securities held by U. S. Government is calculated by deducting from the total amount outstanding the amount 
investment accounts; and reports from Federal Reserve System for held by U. S. Government investment accounte and Federal Reserve Banks. 

securities held by Federal Reserve Banks. 5/ All public marketable issues except R. F. C. notes in the amount of ‘ 

1/ Excludes guaranteed securities held by the Treasury. $115 million for 1943 and $176 million for 1944, y 

2/ Includes accounts under the control of certain U. 8. Goverment 6/ Consists of Commodity Credit Corporetion demand obligations stated as , 

agencies vhose investments are handled outside the Treasury; ex- of the close of the previous month. Wi 

Cludes Federal land banks after June 26, 1947, when the United * Tess than $500,000. y) 

/ 






States’ proprietary interest in these banks ended. 
3/ ‘Includes emall amounts of U. S. savings bonds, Series A-F, at maturity 
value. 








Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury 1/ 


(In millions of dollars; negative figures are net sales) 






















































































Year Feb, Maz. Aug. y 
y 
WIRD. .ccccccccccccccccvcccoceceses -9.5 -20.9 -5.7 -1.6 4 9 - - -.3 “4h -.3 -1.1 v) 
Ms cd beccdctvccdessesostoesecece -2.8 12.0 - -.7 -.2 4 * - * -.2 « 60.0 ‘y 
WRB. vccccccececescaccccocccccsces -.5 30.0 5.8 3 * 3 -2.3 8.4 “4,5 1.0 ° . i, 
wa 
e ncciagnievesteathtosemeneees “14.5 -90.3 | -72.9 4 -35.2 | -145. -67.8 -15.8 -2.7 - -5.0 4.8 i 
1.0 6606806500806b005s0cRaneseee -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28,1 * -5.9 -12.0 vf, 
IK 25 000ges0aee sede Stecesebneese -67.5 ~48.1 -5.9 -55.6 34. -56.4 -17.0 -.2 -12.5 A . - vy 
-8,1 -.7 : 3.3 -+ | -69.8 | -157.8 | -t2.2 -T%.1 | -123.0] -57.6] -20,3 f 
el - “4.7 -61.3 -338.6 | -359.2 -l | -308.1 -123,1 “14,1 221.0 696.4 / 
-2 | 176.9 | 106.8 | -12.1 ~30.4 1.1 5.4 bok 7.2 ; -.8 -.2 Ny 
8.8 -1.8 5.1 1.5 “54.7 | -68.% -.1 3.8 4.6 -1.7 11.5 =.1 > 
~6.6 13.5 6.3 1.1 -1.9 9.2 8.2 “2.0 5.0 5.8 10.7 7.0 4 
Vy Consiste of purchases or sales made by the Treasury of securities issued differ from those reflected in Table 1 because they exclude those 
or guaranteed by the U. S. Government for (1) trust funds which by law Government investment accounts for which investments are not handled 
are unfer the control of the Secretary of the Treasury or of the Treasurer by the Treasury. Table 2 also includes purchases under Section 19 
of the United States, and (2) accounts under the control of certain U. S. of the Second Liberty Bond Act, as amended (31 U.S.C. 754 a), and 
Govermment agencies vhose investments are handled through the facilities exch the Exchange Stabilization Fund. 





udes 
of the Treasury Departament. It will be noted that these transactions * ess than $50,000, 
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and Nonbank Investors 


Table 3.- Estimated Ownership of Federal Securities by Bank 
(Par values 1/ - in billions of dollars) 
































6/ Consistsof trust, sinking, 
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Federal land banks are included under "Miscellaneous 
" 4netead of "U. S. Government investment accounts” begin- 


and investment funds of State and local 
ning with June 30, 1947, since the proprietary interest of the 


tober 1950 issue of 
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govermments and their agencies, and Territories 
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(1) individuals, 
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nonprofit institutions, 
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onal accounts in thie country. 
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includes investmente by the Interna- 
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corporate pension trust funds, 
of foreign balances and 


ginning with December 1 


United States in these banks 


"Individuals" are now in- 
E, and F, are included at current 


formerly classified with 


guaranteed by the U. 8. Government, excluding guaran- 


teed securities held by the Treasury. 


Securities issued or 


1/ United States savings bonds, Series A-D, 
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and Development and the International 
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and stock savings banks in 
Figures ex- 
Nonprofit institutions 
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+ funds are included under "Miscellaneous investors 


clude securities held in trust departments. 
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5/ Exclusive of banks and insurance companies. 
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agencies. 


‘in the United States. 
March 31, 1941, 


Table 1.- 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
The banks and ineurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
Data were firet published for 
in the May 1941 "Treasury Bulletin". 


TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1950 


Treasury Bulletin 





Section I - Securities Issued or Guaranteed by the United States Government 


Summary of All Securities 
(Par values - in millions of dollars) 


Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 











Held by investors covered in Treasury Survey 











































































































































































































Total Banks 1/ Insurance companies U. S. Government | Held by 
Classification amoun® investment all other 
outs tand- 7,2 528 323 612 fire, accounts and 
ing commercial mutual life casualty, Federal Reserve / 
2/ savings and merire Banks 
» Interest-bearing securities: 
Public marketable............+- sontulbancns 152,778 5h 569 10,220 12,971 4,211 25,000 45,906 
Public nonmarketable &/ 5/...... Suidetants H 399 1, 8h 704 596 BT 125 64 ,390 
Special issues.........+. bveeéece 0s cesacece 33,732 - - - - 33,732 - 
Total interest-bearing securities.......... 254 ,909 56,413 10,925 13,568 4 849 58,957 110,296 
Matured debt and debt bearing no interest 6/... 2,192 
Total securities iasued or guaranteed by the 
U. S, Gowermmont 7/...ccccessceesecees ecececce 257,100 
Pootnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Bunks 1/ Insurance companies U. S. Government | Held by 
Chessificetion amount investment all oo 
yo 7,203 528 323 612 fire, accounts and investors 
commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Benke 
Type of security: 
Issued by U. S. Government: 
Treasury Bills....ccececccecsces atachet 13,608 3,374 kh 2h8 ge 1,121 8,730 
Certificates of indebtedness.........+: 5,373 2,017 10 28 97 ns 2,502 
Treasury notes. aia icine wa 36,948 13,982 12h 61 465 13,509 8,808 
Treasury bonis - bunk eligible......... 47,034 34,205 8h1 662 1,1h2 1,683 &,503 
Treasury bonds - bank restricted 8/.... 49,636 971 9,201 11,964 2,314 7,933 17,253 
Postal savings and Panama Canal bonds.. 158 2 - * 2 37 108 
Guaranteed by U. S. Government 7/.........- 20 8 1 9 * * 2 
Bethe dccccddcvatecccccccecdesccodcoetocces 152,778 5h ,569 10,220 12,971 4,111 25,000 45,906 
Call classes: 
Due or first becoming callable: 
Within 1 year..... ‘ 59,001 19,878 30h 436 789 15,737 21,857 
1 to 5 years.. 32,697 2h , heb 575 hob 765 1,109 5,418 
5 to 10 years. 15,926 6,086 2,158 905 1,001 1,364 k 422 
10 to 15 years. 19,281 1, 42h 4,039 6,187 863 2,28h 4 48h 
15 to 20 years. 25,853 2,746 3,143 5,031 4,507 9,733 
Over 20 years.. . Sd - - - “ . 
Various (Federal Housing Admins tration 
debentures)......... poses Gacegeesece 20 8 1 9 ° e 2 
Doth. ccs cndesscéiseseccoecss eeeceretecesese 152,778 5h 569 10,220 12,971 4,112 25,000 45,906 
Tax status: 9/ 
Wholly exempt from Federal income taxes. 158 12 - * 2 37 1 
Partially exempt from Federal income taxes. 10,903 8,733 u 8 397 250 1,503 
Subject to Federal income taxes 10/........ 141,717 45,823 10,209 12,963 3,713 2h ,713 bk ,295 
eee cuss weeeeece des Sechie iplSaies 152,778 5h, 569 10,220 12,9721 4,222 25,000 45,906 





Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 


TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1950 
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Held by investors a4 in Tr y Survey 
Total Held by 
Tesue Banks )/ Insurance companies U. S. Government | 0) 
(Tax status 9/ is shown in parentheses) outetand- 7,203 528 323 612 fire, | accounte and investors 
ing commercial mutual life casualty, | Federal Reserve 7 
2/ savings and marine | Banks 
Treasury DILIS.....ccccecccccccececccce( taxable) 13,608 3,374 hy 2h8 92 1,121 8,730 
Certificates of indebtedness: 
1-1/8 January 1951-A...... ooeees( taxable) 5,373 2,017 10 28 97 n8 2,502 
Treasury notes: 
1-1/4@ July 1951-B....200- oe. ( taxable) 2,71 834 8 2 53 843 1,001 
1-1/4 July 1951-C.....0++0+++( taxable) ” 886 352 3 1 a1 102 "409 
1-1/4% July 1951-D.... TUTTI (taxable) 4,818 1,584 19 30 B 1,108 2,002 
1-1/6% August 1951-E.........+..( taxable) 5,351 1,618 12 25 B 1,732 1,890 
1-1/4% October 1951-A.......+.++.( taxable) 1,918 90k 5 * 35 10 964 
1-1/44% October 1951-F.......+++..( taxable) 5,941 391 3 2 17 5,021 507 
1-1/4 1951-G...0.e+000.0( taxable) 253 275 1 - n 4 bb 526 
1-3/8% March = :195M-A............( taxable) 3675 3,776 36 . 98 "a06 358 
1-1/2% March- = 1955-A.....0+0+000( taxable) 5,365 4 *2k8 37 * 83 47 950 
Total Trearury notes....scsccccccecccecceces 36,948 13,982 12h 61 465 13,509 8,808 
Treasury bonds: 
Bank — 
-1/2% December 1950........+.( taxable 2,635 1,532 13 2 48 70 971 
23/8 June 1951-54... -< ameee 1,627 1,378 2 1 45 18 182 
2h 1951-53....+.«( taxable) 7,986 5,073 181 97 196 509 1,930 
3% September 1951-55.....(partially) TH 536 3 * 26 7 183 
2-1/4% December 195-99... sare} 1,118 961 * * 46 26 85 
2% December 1951-55.....06 510 382 6 * 16 7 98 
2-1/2% March 1952-5h.......( taxable) 1,02h 570 104 8 2h 70 28 
2b June 1952-5h.......( taxable) 5, 4,196 ne2 38 136 290 1,055 
2-1/4% June 1952-55.......( taxable) 1,501 98 98 15 34 13 159 
24 December 1952-54.......( taxable) 8,662 6,336 179 2hi 179 202 1,526 
2% June 1953-55.....( partially) 656 1 - 25 * 43 
2-1/4% June 1954-56.....( partially) 578 1 + 38 * 65 
2-7/8 March 1955-60.....(partially) 2,612 1, 7h2 2 1 86 149 631 
2-1/2% Maxch 58.......( taxable) 1, kk 1,150 ke 29 28 ib 186 
2-3/4% September 1956-59.....(partially) 982 827 1 1 35 37 & 
2-1/4% September 1956-59.......( taxable) 3,823 2990 58 109 64 31 571 
2-3/4% June 1958-63.....( partially) 919 1 4 47 1 61 
2-3/4% Deceniber 1960-65..... oereeeiey} 1,485 1,247 1 3 4g le 173 
2-1/2% September 1967-72......+ 2,716 2,261 37 15 20 127 257 
Total bank eligible.....cscseseseseceses 47,034 34,205 8hr 662 1,12 1,683 8,503 






































































Footnotes at end of Section II. 


(Continued on following page) 
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(Par values - in millions of dollars) 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 



















































































































































































































































































Held by investors covered in Treasury Survey 
Total s Held by 
Issue ata Banks 1/ Insurance companies poe Seocemaeat oe 
(Tax status 9/ is shown in parentheses) outetend- 7,203 528 323 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
2 savings and marine Banks 
Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/4% June 1959-62......( taxable) 5,28h 120 1,519 4hO 530 540 2,136 
2-1/4% December 1959-62......( taxable) 3,470 191 538 325 298 The 1,377 
2-1/2% June 1962-67......( taxable) 2,118 26 456 830 121 234 451 
.-1/2% December 1963-68......(taxable) 2,831 26 631 1,046 222 331 575 
2-1/2% June 1964-69......( taxable) 3,762 30 1,213 1,292 145 196 887 
2-1/2% December 1964-69......( taxable) 3,838 25 956 1,227 162 430 1,038 
2-1/2% March 1965-70......( taxable) 5,197 68 783 1,790 163 1,081 1,313 
2-1/2% March 1966-71......( taxable) 3,481 53 393 1,371 98 695 870 
2-1/2% June 1967-T2...006 ( taxable ) 7,967 68 1,526 1,892 211 1,545 2,725 
2-1/2% December 1967-72..... . (taxable) 11,689 364 1,187 1,752 366 2,140 5,880 
Total bank restricted.....ssesecesececs 49,636 971 9,201 11,964 2,314 7,933 17,253 
Total Treasury BOMAS......cceesececcsescecs 96,670 35,175 10,0h2 12,626 3,456 9,615 25,755 
Other bonds: 
Postal savings bonds............+..(wnolly) 109 10 - * 1 37 61 
Panama Canal bonds.......+++se+e+0-(wnolly) 50 2 - - 1 « h7 
Total other bomAS.....cccescceccccscccccees 158 R - * 2 37 108 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

WMcngnsdnscnkctesccessecet MMNORERD 20 8 1 9 * * 2 
Total public marketable securitios.........+s0. 152,778 54,569 10,220 12,971 4,122 25,000 h5 ,906 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Held by 
Iseue . Banks 1/ Insurance companies Rance gg <a eter 
(Tax status 9/ is shown in parentheses) outetand- 7,203 528 323 612 fire, accounts and investors 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 
United States savings bonds: 
Series D-1940 and D-1942 4/ eeee(12/) 664 - - - - * 664 
Series E b/.....ccccececees -( taxable) 34,452 - - - - 1 34,452 
Oe 846 415 20 34 si] 1 3,301 
SOPI0S Go. .ccccccccececececevecees( taxable) 19,065 889 551 271 431 18 
Total United States savings bonds.......... 58,027 1,303 571 305 506 20 55,322 
Other U. S, securities: 
Treasury savings notes............( taxable) 8,907 113 11 * 195 5 8,583 
Depositary bonds.........++++sse+-( taxable) 287 2ko 1 - - - 46 
Armed forces leave bonds..... oesse( taxable) 22h - - - ° - 22h 
Treasury bonds, investment series (taxable) 353 188 122 291 36 100 215 
Total other U. S, securities.......cceseee 10,370 5h 134 291 231 105 9,068 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 

ODLIgatiONS......esececeeccoeees( taxable) 1 5/ - - - . 5/ 

Total public nonmarketable securities 5/....... 68,399 1,8bb 70% 596 737 125 6h ,390 









Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 

































































Held by investors covered in Tr y Survey 
| totet Banks 1/ Insurance companies U. S. Government | Held dy 
si — scoomas ent | imactos 
outetand- 7,203 528 612 fire acco. investors 
(Tax status 9/ is shown in parentheses) ing Sicieewotel mrbiad il casualty, | Federal Reserve 
savings and marine | Banks 
Federal. intermediate credit banks: * 
Debentures... ..cccceccscccceccccccso( taxable) 536 396 10 2 10 - 118 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures) (taxable) 30 27 * - * - 3 
Federal home loan banks: 
1-3/8% February 1951 (Notes).......(taxable 97 81 1 * 1 - is 
eS 1951 (Notes).......( taxable & 80 - * * - 5 
“S/ee r 1951 (Notes).......( taxable 1% lbh 1 - * - 29 
1708 August 1951 (Notes).......(taxable 116 92 3 3 1 - 18 
Total Federal home loan bank securities..... 472 396 5 3 3 - 6 
Federal land barks: 13/ 
1-1/4% May 1950-52 pees és bee 207 153 2 4 2 - 50 
1-1/2% January 1951-53 ++-( taxable 186 162 * * 2 - 22 
2-1/4% February 1993-29 § )....( taxable) 1b 92 3 * 2 - 16 
1-3/44 October a FF a7} Set Pear 223 189 2 - 3 - 29 
Total Federal land bank GOCUFItICS....+eeeee 730 eS Sbacd SNe Pa Se pens! ee ————— ienealinint 
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Excludes trust departments. 

Includes trust companies and, ee ee Seaeee Sr Sle 9, also 
includes stock savings banks, Formerly these banks were shown as 4 
seperate classification, but they are no longer so 

Includes those banks and insurance companies not reporting in the 
Treasury Survey. 

United States savings bonds, Series D-1940 and D-19b1, E, and F, are 
shown at current redemption values. They were reported at maturity 
value by the banks and insurance included in the Treasury 
Survey but have been adjusted to current redemption values for use in 
this statement. 

C. C, C. demand obligations in the amount of $1.4 million, all held by 
commercial banks, are shown only in the total amount outstanding; 
holdings by reporting banks are not available. 

Ree Wy eres ees are | . 

Excludes guaranteed securities held aay ae Treasury. 

Issues which commercial banks may not acquire to specified dates 
(with minor exceptions); see "Debt Outstand: Tending? Sable 3, footnote 1. 


if 


9/ Federal securities fall into three broad classes with respect to 
the imposition of Federal income taxes on income derived from them. 


incom subject to normal ter and eurtax, 
Includes F. H. A. deb see footnote 11. 
a auaha tlctecmdnate annie ef nab takeaelien to glbtbehty tn 





exempt. 

United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 
The proprietary interest of the United States in these banks ended 
on June 26, 1947. 

Less than $500,000, 


a R Ele 



















Market quotations shown here are over-the-counter 
Closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
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the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 


Agencies". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 


























































































































Amount Bank discount Amount Bank discowmt 
out- Maturity Issue out- Maturity Issue 
standing date date Change in | standing | date date Change in 
Mill Bid Ask Mean meen from Bid ik Mean mean from 
(usisens) lest ment fe) - last month 
$1,003 20/3/60 1.30% | 1.0068] 1.15% -.1% $1,105 2/23/51 | 11/24/50 1.366 | 1.30%] 1.33% - .0bf 
1,002 1 10 1.30 1.10 1.20 -.13 1,102 3/1/51 10/50 1.38 1.32 1.35 ~.03 
1,000 1/8, 10/19 1.32 1.10 1.21 =a 1,103 3 12/1/50 1.38 1.32 1.35 - 
1,001 10/26 1.32 1.20 1.26 -. 1,001 3/15/51 | 12/14/50 1.38 1.32 1.35 - 
1,100 2 uf 1.36 1.25 1.30 -.05 1,001 3/22/51 | 12/21/50 1.38 1.32 1.35 - 
1,102 2 (3 1.36 1.28 1.32 -.08 1,005 3/29/51 | 12/28/50 1.38 1,32 1.35 - 
1,101 2/5, u 1.36 1.28 1.32 - 0 
Table 2. - Other Taxable Issues 
(Price decimals are 32nis) 
Price Yiela Price range 1/ 
Amount Change 
out- Description in T° Change| Issue Since first traded In 1950 
standing Bid Ask Mean |™*2 [first | from date 
(Millions) from jcg)) |last High Low High Low 
last month 
month Price Date Price Date Price | Date Price | Date 
Cortifir : 
$5,373 [1-1/8 - 1/1/51-a 2/ 3/ 3/ vy yi Vi OB} 1/1/50) _~—s shh} 12/6/50/ 1.50% | 12/28/50 hb] 12/6] 1.50% | 12/28 
Treasury notes: 
2,7hl jl-i/m- 7, -Bb/| L.bbp] 1.41%] 1.hog] 008 - - | 3A/so; 1. Tis, 1. 11/2k/50} 1. 7T/is} 2. 12/2h 
wife - T/L aie L.bbf | 1.41%] 1.426) .00% - -| & i Tanibo tans ii/en bo ies Ths ane Lifes 
sat [ican > Open) ite] Shee] Mg) om) =| =| | Esl Yani) ee ate) zl tas] Tet] ‘ta 
13918 |1-1fh - w/a 1.67% | 1.436] 1.45%] cog) - - | 2/rfso| - 1.229] 1/28/50] 1.46%) 12/2k/50| 1.229] 1/eh| 1.46p | 12 /eh 
5,941 [1-1/6 - 10/A5/s1-F &/| 1.boh| 1.566) 1.488) +.019 - -19 a. 9/25/50} 1. 12/29/50; 1. 9 1. 12 
5,253 |1- - 3y 1.4%} 1.4) 21, by - - soho 134 hehe tise yin 134 ne tage aie 
sae (ERR = BBL |B | Bae | Botl “el| 1SP| «elspa. | S/o] ce | shah imor | ao| Bs |i 
s - - r ¥ 7 -. J +. y 9 J 10 -02 | 10 
2,309 [1-3/6 - 12/15/55-B [100.02 | 100.03 | 100, - |1.3 . NAsies 100.0h4 |12/14/50/100.02 | 12/8/50/ 100,0b4 wk 199-08 12/8 
100.12 | 100,103] -.03 | 1.53 | +.07 | 9/15/43 |106.18 | 3/ 2100.03 | 11/8/s3/ 101, 100.104 | 12/29 
100.16 | 100.15 | -.01 | 1.50 ron Ry 104, se 1100 .01 isha 1 Y ey ae 
tp | iat ea] ie | <n | Sagnalinzy | sled | t/aea| toe | 1/8 |i [taf 
100.30 | 100.29 | -.03 | 1.62 | +.03 | 2/25/ne|106.08 | 2/9/s6|100.16 | 2/18/ke| 102.18 | 1/9 | 100.29 |12/29 
8,662 |2 - 12/15/52-5% 100.22 | 100.23 | 100 -. 1.63 | +. 105.00 | 3/11/%6 [100.09 / 12/19, 102.05 | 1/9] 100. 12 
ve ue : Meee Bae US ee) 2 Pe (3 | RS | Se RAS Ries ie 
. . x x x -. ‘ +. ¥ 100.01 y 1/9 | 102.12 
2’né 2-1/2 - 9/15/67-725/103.17 | 103.19 | 103.18 | .00 | 2.28 | .00 ane 1209.18 | &/6/s6 /100.01 1/2/ee | 106.01 4 103.074 | 10/19 
bonds - bank : 6/ 
5,288 |e-1fag- 6/15 100.22 100.26 | 100.23 | +.06 | 2.16 | -.02 | 6/1/¥5/104.20 | &/6/s6 /100.01 | 12/2h 12 100.16 | 12, 
3,470 |2-1/6 - 12/15 100.18 |100.20 | 100.19 308 2.18 | -.02 [a5 |104 21 rene 1100.01 yy} 103-10 ie 100,15 py 
°— ty - LAE o| ae —y _ ~ 2.23 | -.01 Z van peet2e tiene 1100.00 nine 105.21 us 102.18 | 12 
’ ~ - -. 2.35 | +.01 03 00.00 | 2/217, 105.03 | 1/9 }101.21 |12/19 
eo e-1fe - 6/13/6869 101.05 {101.07 | 102.06 | -.05 2 ko +.02 | 4/15/43 /207.25 | %/6/s6 |200.00 | 3/2/ee| 104.23 | 1/9/101.05 | 12/26 
3,838 j2-1fe - 12 201.01 /101.03 | 101.02 | -.03 | 2.41 | +.01 107.26 | & 1100.00 3 104.18 101.01 | 12/26 
5,197 |@-1/2 - 3 4 100.29 100,31 | 100.30 ae 2.42 301 % i 107.23 tiene 100,00 | 2 4 104.15 | 1/9 | 100.30 |12/29 
veer lette . Gpatenweteonas [aerate |sosces | nce [2 |stme | aftmohotes | cecespooces [aeneas|soiae | 26 [zona [asies 
? “ ? x ° @¢g ° +. ° . ° 
1, 2-1/2 - 12/15/67-725/|100.22 {100.2% | 100.23 | -.01 | 2.45 | .00 nAans 106, 4/6/66 [100.09 | 12/13/48 | 103.29 | 1/6 | 100,23 [12/29 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Tax-Exempt Bonds 7/ 
(Price decimals are 32nds) 
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Yield 
Description To Change | Issue Since first traded In 1950 
from date 
Bid Mean —_ 0 High High Low 
month 
Price Price Date | Price Date 
Treasury bonds: 
2-3/ag - 6/15/51-54 | 100.2h 100.264 1.046 | -.02% | 6/15/36 | 110.26 98.16 1/5 | 100,2hd | 12/29 
3 - 9/15/51-55 | 101. 101.12 1.06 | -.02 9/15/ 113.2 82.08 1fe | 101.12 | 12/29 
2-1/h - 12 -53 | 101.03 101.04 1.06 | -.01 se feeh9 108.01 101.04 1 101.04 | 12/29 
2 - 6/15/53-55 | 102.0% 302-09 1.10 | -.05 8 107.25 101.19 102.034 | 12/12 
2-1/4 - 6/15/54-56 | 103.22 103, 1.14 | -.03 1/22/%o | 109.29 102.02 1 103.22 | 12/13 
2-7/8 - 3/15 106.29 106.31 1.17 | -.05 3/15/35 | 116.02 98.30 1/6 | 106.28 | 12 
2-3/h - 3A3/ 59 | 108.13 108,15 1.21 | -.0h 9/15/36 | 116.13 98.10 BH 108.06 | 12/12 
2-3/6 + 6/A5 3 | 110,12 120,14 1.28 | -.03 éA3p 117.0% 99.15 é 120.02 | 12/12 
2-3/6 - 12/15 122,28 112.30 1.36 | -.02 | 12/15 119.00 99.14 114,16 | 8/ek | 122.19 | 12/12 
Panama Canal bonds: 
3% 0-6/5 118,28 119.00 1.07 | +.03 6/1/12 | 134.00 75.00 119,28 | 2/21 | 128.28 | 7/25 








Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 








Description 
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Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 








1.30% - 1/2/51 4/3. 
1.35 - 2/1/51 5/. 
1.35 - 3/1/51 6/2 
1.40 - 4&2 1/3 
1.40 - 5/1/51 8/1, 
Footnotes at end of this section. 

Description 

Bid 








Since first traded 














ERs 9=Reses 
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Central Bank for tives 
1-5/% - 2/i/s3 | 99.0% 


Federal Home Loan Bank notes: 


—: 


1.80 - 6/15/51-E 99.31 
1.7 - 8/15/51-c 99.29 
Federal Landi Bank bonis:10/ 
1-1/% - 5/1/50-52 LY 99.03 
1-1/2 - 53 LY 99.08 
Q-1fh - 2 -55 | 100.10 
1-3/4 - 10/1/55-57 | 98.08 














Yield 
To Change | Issue 
first from date 
call last 
month 
+.11%| 2/1/50 
06 | 2/15 
, 9/ By y= 
“2 | 288 
+.01 | 9/15/50 
1.90 +,02 5/1 /a6 
1.92 of 2 aes 
2.01 32/| +.02 | 10/1/49 











100,12 
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Change 
in 
mean 
Mean from 
last 
month 
1.6% - .03% 
1.70 .00: 
1.72 .00 
1.72 .00 
1.78 - 
In 1950 
low 
Date Price | Date 
1/i2 .08 | 12/29 
3/2 -29 | 12/13 
-31 | 12/. 
"eg | 100-00 | 12/29 
9/25 ‘29 | 11/26 
2/ih | 99.02) 1/2 
VAS | sbocas | saiho 
1/9 | 98.11 | 12/29 





York Stock Exchange. 








= s. & & 





quoted on December 29, 1950. 
Quoted on a yield basis; on a price basis prior to May 10, 1950, for 
B- and C-1951, and prior to August 23, 1950, for Series A-1951. 


1/ Prices represent the mean of closing bid and ask quotations in the 
over-the-counter market, except that prices of Treasury bonds for the 
period prior to October 1, 1939, represent closing prices on the New 

"When issued” prices are included in history 
beginning October 1, 1939. Dates of highs and lows, in case of re- 


not acquire prior to specified 


dates (with minor exceptions); see "Debt Operations", Table 1, 
eligibility dates. 


All partially tax-exempt except Panama Canal bonds, which are wholly 


V/ 

tax- ° 

8/ Amount issued on January 2, 1951, was $68 
RY Not quoted from date of issue, until December 
Cs) 


million. 
8, 1950. 


Exclufies issues completely held by Farm Credit Administration 


agencies. The proprietary interest of the United States in the 
Federal land banks ceased on June 26, 1947. 
Callable on 15 days’ notice on May 1, 1951. 

onvention 


the yield to maturity as more significant when an issue 
at or below par 


Callable on 15 days! notice on July 1, 1951. 
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PERCENT 
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Taxable Issues 
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1.80 Partially Tax-Exempt Bonds 
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40 
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Office of the Secretory of the Treasury, Office of the Technica! Stoff 
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YIELDS OF TREASURY SECURITIES, DEC. 29, 1950 
Based on Mean of Closing Bid and Ask Quotations 


66 ‘68 


BANK ELIGIBLE 
x Fixed maturity issues 
© Callable bonds 


BANK RESTRICTED 
A Callable bonds 


BANK ELIGIBLE 
© Callable bonds 


‘66 ‘68 


‘70 


fo moturity date when prices are af por or below. 
Issues for which on exchange offer has been 
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YIELDS OF TREASURY AND CORPORATE BONDS 











Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 
















































































Treasury bonds High ‘ Treasury bonds High 
grade grade 
Period Period Partially | taxable 
corporate} corporate 
v PW] bonds er bonds 
Annual series - caleniar year sverages of monthly series 
RONG. csccacered 3.31 - 4.38 2.41 - 2. IAS. .cddeonee 1.66 3/ 2.37 2.5% 
IGP. ccccrcdvcsec 3.12 - 3. 2.26 - 2.77 SS eae - 2.19 24h 
WD ccsccossses 2.79 - 3.. 2.05 : 2.67 IDET. coocccccce - 2 2.57 
1996... escccscase 2.69 - 3.19 2.09 2.46 2.75 IAB, .c%ecccdce - 2. 2.81 
1937. ccccccccces 2.7% - 3.27 1.98 2.47 2.64 19N9...ecccsece - 2.31 2.65 
1996. .ccccocesss 2.61 - 3.12 1.92 2.48 2.60 10, ocenceson - 2.32 2.60 
Monthly series - averages of daily series 
19K6-Jan.....00 . 2.43 - 2.45 2.85 1950-Jan.....+. - 2.20 2. 
Fod...ecere - 2.36 - 2.45 2.84 Gee ° 2.2h ry 
Mar. .scceee Ms 2.35 - 2th. 2.81 MOP. cccces 7 2.27 2.55 
ABT. ccccces 2.37 2 bk 2.77 APT. cseee - 2.30 2.57 
MAY. csecece ohh 2.42 2.7% May - 2.31 53 
JUNO. coves 2.ke 2.41 2.73 - 2.33 2.59 
Tuly..ccoce 2.62 2.hh 2.80 = 2.3% 6 
MBccoosece 2.hh 2.45 2.8 me Me: 36 
wnecces 2.50 2.45 2.8 - re 2.62 
Oct.rcccces 2.51 2.45 2.85 Oct. cccrce - 2.38 2.65 & 
HOV. ceceses 2.51 Nov 2.hh 2.86 | See - 338 a6 v 
DOC. .cseces 2.55 ; ohh 2.81 DOC. .cccee - 2.39 2.66 
IDNT-Jan..ceecee 2.48 19h9-Jan, 2.he 2.73 
Fed...cccee 2.48 2.39 2.73 
MAT. .ccccce 2.49 Mar 2.38 2.71 
APP ccccces 2.49 2/ Apr 2.38 2.70 
MAY. .cccees 2.49 May 2.38 2.71 
TUCO. cccece 2.50 June 2.38 2.72 
TUly.ccccee 2.51 July 2.27 2.66 
AUB. coccece 2.51 Aug. 2.2h 2.60 
Sept.....oe 2.57 Sept 2.22 2.59 
06. seccece 2.68 2.22 2.59 
NOV cccccce Py pe) 2.20 2.56 
yee 2.86 2.19 2.55 3/ 
Weekly series - averages of daily series for weeks ending - 
1950-July 1.... - 2.34 2.60 2.33 2.58 1950-Nov. 4... - 2. ry? | 
eves ~ 2.34 2.61 2.35 2.59 10... - 2. 2. 
Wesco - 2.34 2.62 2.37 2.62 18... - 2.37 2.65 
Py - 2.34 2.62 2.37 2.64 25.00 - 2.37 2.65 
29..00 - 2.34 2.60 2.37 2.64 
im. 5 2.9 a 6 Dec, 2... - 2.38 74 
° eeee © ° . 2.37 2.63 Dee - 2.39 2. 
eoce - 2.34 2:38 2.38 2.64 aa - 2.39 2.66 
I.ces - 2.34 2.56 2.39 2.65 h/ 2300 - 2.38 2.64 
cess - 2.32 2.57 2.38 2.67 30.06 s 2.39 2.64 
Daily series - unweighted averages 
1950-Dec. 1.... 2.67 2.39 2.67 1950-Dec, 21... - 2.38 2.64 
Qecce 2.67 2.39 2.67 22.s0 - 2.38 2.64 
2.39 2.67 23.0. - 3/ a 
Binet 2.68 2.39 2.66 
Sages 2.68 2.39 2.65 25.00 - 3/ a 
6.%0 2.68 5/ 2.66 26... - 2.39 a 
Tesee 2.68 2Teee = 2.39 2.64 
Bisse 2.67 2.39 2.65 28... ~ 2.39 2.64 
Jeece 2.67 2.39 2.64 Q9.ce bed 2.39 2.63 
2.38 2.6 30... - 5/ 2.64 
Note: Treasury bonds incluied in the with December 1935, of the last sale is used. 
are those neither due nor callable For definition of taxable, and partially tax-exempt bonds, see foot- 
time, for years shown in this table, the bonds incluied were neither due notes to of Ownership", in this iesue of the 
nor callable for For a discussion of the “Treasury Bulletin". The tax-exempt average vas dis- 
these averages for March 194k, page 58; for continued on December 15, 1945, because there were no longer any 
the composition bonds in this category with fifteen or more years to maturity or 
“Treasury Bulletin” first call. 
Treasury bond yields are Average revised beginning April 1, 1947. 014 average for April 1947 
the over-the-counter market as was 2.47%. 





q.&< 


a 


As of December 21, 1949, the Consolidated Gas Electric Light ani 
Power Company of Baltimore 2-3/%'s of 1981 were dropped from the 
been 


» having called. 
As of October 20, 1950, the Standard 011 Company of California 
2-3/uts of 1965-66 vere dropped from the average, having been 
called 


Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 2/ 
(In thousands of dollars) 




























































































Total re- Income and profits taxes Employment taxes 
cote fren tment | Total 
internal Social security 
Fiscal year to Daily internal Total Corpora 
or month = Treasury revenue income Individual | income _— posers Railroad 
(Daily Statement | collections and income 014: Unemploy- | retire- 
. profits 2/ ment age ment in- ‘ant 
Statement) prots insurance / surance 
12,993,118 -36,797T | 13 915 8,006 , 884 3,262,800 4,744,083 | 1,185,362 895,336 119,617 | 170,409 
22,163 ,969 -22h,755 | 22,368,728 | 16,298,888 1629,932 | 9,668,956 | 1,498,705 | 1,231,586 | 196,008 | 211,151 
41,684 ,987 $1,965,877 40,119,510 33,027, 802 18,261,005 | 14,766,796 | 1,738,372 1,290,025 13 7 265,011 
43 ,902 ,002 +101, 43,800,338 | 35,061,526 | 19,034,313 | 16,027,213 | 1,779,177 | 1,307,932 » 28h, 758 
. 40,320,333 ~361,589 | §0,671,922 | 31,258,138 | 18,704,536 | 12,553,602 | 1,700,828 | 1,237,825 | 178,745 | 264,258 
1Dh7..cseeeees | 39,379,809 4271,136 | 39,108,273 | 29,019,756 19,343,297 | 9,676,459 | 2,024,365 1,458,934 185,876 379,555 
19N8,...2cc0e | 62,853,485 =11,051 | 41,868,536 | 31,172,191 | 20,997,781 | 10,17%,410 | 2,361,3h2 | 1,622,721 | 208,508 | 560,113 
1DN9..eceseees | 40,307,285 -155, 4O, 463,119 £99005,492 18,051,822 | 11,553,669 | 2,476,113 1,687,151 226 ,228 562 , 734 
1950..ceececee | 39,448,607 +491, 38,957,126 |, 007 ,659 17,153,308 | 10,854,352 | 2,644,575 1,873,401 223,135 548,038 
1950-January.. 3,257,469 -207,19% 3,468,664 2,699,148 2,354,578 34k 569 120,314 591 35,357 1 
February. |  3,48h,31h -265, 2 "6h. | 2,782,702 27555,034 227,669 378,823 eit’ wee'ehe Ry 
March.... 5,492 ,033 27 2687, 3,808,060 1,697,208 j 2,110,853 4, 99h 11,652 8,783 9h 559 
April.... 1,988,762 -41,640 2,030,422 1,288,977 1,000 , 466 288,510 133,043 124,992 4,373 679 
May...... |  22719;838 660,583 3,800,001 | 2,091,461 | 1,878,358 213,103 ;701 558,820 | 13,305 | 28,975 
TJune....- 4,589,555 +852, 3,737,146 2,885,353 1,10h, 742 1,780,612 127,511 2k 595 1,188 101,728 
TJulyeeee | 1,969,162 ry 2,263,499 | 1,330,057 916 , 816 W13,261 | 170,733 166 ,303 3,078 1,332 
August... | 3,056,797 92, 3,649 ,621 2,099,773 1,887,956 211,817 588,940 532,517 12,133 bls ,290 
September | 4,722,243 +9 65% 3,777,588 2,915,708 1,093,121 | 1,602,586 114,914 21,756 1,888 91,270 
October. . 2,098, 586 -281,870 2,380,455 1,393,127 989,792 403 , 336 174,088 167, 4h6 3,392 3,250 
November. | 2,996,519 -475,58 | 3,872,100 | 2,169,256 | 1,956,159 213,097 | 543,937 483,128 | 10,993 | 9,816 
Miscellaneous internal revenue taxes . 
Total Manufacturers’ 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 3/ gift — ror “se retailers’ laneous 
revenue excise 
19h2..... ccaseasel ete 281,900 432,540 1,048,165 780, 792 41,702 852 ,069 400,501 
TORS .caseosse coee 4,571,131 328,795 4h ,496 1,423,480 oa’ aee 45,155 670,012 32,335 
IRR. ccocccseses . 5,353,336 360,702 511,210 1,618,045 483 50, 800 728,694 1,075,402 
UMS ..cccceseecee| 6,959,063 371,999 643 ,055 2,309, 864 932,145 65,528 1,206 ,616 1,430,428 
eS TES SP »712, 352,121 676 ,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
IDbT....eccceceee] 8,064,152 1,597 779,291 2,47, 756 1,237, 768 79,978 1,939,621 1,551,140 
IGAB. . veccccesace 8,311,003 1, 723 899,345 2,255,320 1,300,280 79; 2,119,157 9999; 
BD. ccccedaseen 8,381,515 6, 796 ,538 2,210,601 1,321,875 72,828 2, ? ) 2792 
1950. .ccesccccses| 8,304,892 266 706, 2,219,196 1,328, 8h, 2,265,182 , 720,908 
1950-January..... 645,202 2 51,061 154,536 109,313 7,374 1g2, 745 130,170 
February... 588, 526 2 47,955 138,096 95,980 8,085 171,687 126,799 
March.....+. 764 , 862 2 91,055 185,959 119,855 8,415 197,527 162,048 
April....... 608,402 2 59,961 166,061 97,925 7,392 157, 70% 119,356 
MAY ...06 eee 711,959 pao 51,572 180,376 119,987 7,608 203,177 149,127 
TUNC..cceeee 72k 281 i 5,007 202 ,932 122 ,090 8,894 201,700 134,647 
PAFein s dvds 762,730 2/ 45,134 234,042 103,728 6,852 214,577 158,396 
August... 960, / 67,232 313,679 146,928 7,916 2k8, 168 176,986 
Se Soe Th6 967 / 4g, 547 218,223 115,216 7,863 219,094 137, hob 
October...++ 813 ,2h0 2 50 ,663 203, 840 113,181 7,662 252,307 185,588 
November... 758, z/ 46,729 213,132 111,515 7,931 232,603 146 ,999 
Source: Daily Treasury Statement for total receipts from internal revenue; sessions; includes corporation income tax on Alaska 
reports by collectors internal revenue for collections by type of tax. 2/ Beginning with the fiscal year 1947, collections from the unjust 
Detail by type of tax is available only on a collection basis. Receipts enrichment tax, previously carried colum, are included 
on the Daily Treasury Statement basis are compiled from the latest daily with other repealed taxes under "Miscellaneous". 
reports from Government depositaries; they do nct coincide with amounts 3/ Repealed for years ending after June 30, 1945, Beginning with 
reported by collectors because of the lag in deposite of collections ani July 1950, inclujied under "Miscellaneous", 
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Table 2.- Detail of Collections by Type of Tax ¥ 


(In thousands of dollars) 





Fifth month of fiscal year 








































































































Piscal year First 5 months of fiscal year 
Type of tax 1950 1951 
19h9 1950 1950 1951 (November 1949) | (November 1950) 
Income and profits taxes: 
Individual: 
eee Dy employers.....ccccccssccccccocccccses | 10,055,502 888,976 4,765,708 220,055 402 ,932 1,853,130 
’ 
CIES Bio ncoscsceptatpbinecaccadsodepeensos 7,363,329 6,659,007 1,230, 542 1,351,017 pret 535757 
BBE ocd occccccecccesesesesccoccdtooescosece 632,991 605,325 238,614 272,771 47,913 49,271 
Total individual income taxes.....csccssesesesses | 18,051,822 17,153,308 6,234,865 6,843 , Bh3 1,h92 ,615 1,956,159 
Corporation: 
cess rent / 504 ,602 76 8, bi Us 183 ,618 
Peeeceroreseccsevesesesescosessoses 10 9,927,3 3,328,452 2,799,145 179,273 
ibd ddvinassncchogemaertanbciniiseteonssss "838,082 832,211 "256, 79h 236,658 42,859 31, 796 
Excess profite taxes: 
Declared value 3/.....cseseees 16,233 7,192 3,983 2,138 1 & 
Revenue Act of 1940 h/......5 194,495 87,366 36,162 26 ,095 8, 1,942 
Army and Navy contracts 5/....ccecessees 297 38 he - e 
Total corporation income and profits taxes....... | 11,553,669 10, 854 ,351 3,625,430 3,064,077 232,511 213,097 
Total income and profits taxes....cccccsecccecesscecs 29,605,491 28,007,659 9,860,294 9,907,920 5 1,725,126 2,169,256 
Employment taxes: 
Social security taxes: 
Old-age INSUTANCE......cececccecccccscoccccsecess 1,687,152 1,873,401 850 ,056 1,371,150 273,646 483,128 
Unemployment insurance.....ccccececscecccccccoses 226 ,228 223,135 32,340 31,485 12; 506 10,993 
Total social BOcurity taxes... cccccsecseccccccceses 1,913,379 2,096,537 882 ,396 1,402,635 286,152 kok 121 
Railroad TOtiremant..ccccccccccccccccccecececccccccecs 562,734 548,038 198,118 189,957 50,088 49,816 
Total employment taxes......csecccoccccccsccccccccecs 2,476,113 2,644 575 1,080,514 1,592,592 336,262 543,937 
Miscellaneous internal revenue: 
GagGRGh GUO BEE EF ccnccseckcessevocsccchscseoiesess 6,138 266 233 6/ 8 §/ 
Batate tax. cccccccccccccccccoccccsccccccccccocccocecs T35,781 657, 4b2 287,233 25h ,697 55,706 45,517 
Gift "| SPPPrrrrrrrrrrrrrrTrerrrtrrrirriririrrii ttt tT 60,757 48,785 4 koh 4,607 56h 1,212 
At ioenihel ( 126 5344 oh 105 14,297 17,802 
Distilled spirite (imported, excise)......ccccces 121,773 :3 57,1: 19 
Distilled spirits (domestic, excise).......... | 1,276,175 1,295,549 603,764 742,050 18,262 7 
Distilled spirits, rectification tax.....cecscese 33,793 30,069 14,839 16,715 3,78 
Wines, cordials, etc. (imported, excise)........+ 2, 4h8 2, TT3 1,705 30 585 
Wines, cordials, etc. (domestic, excise)......... 63,334 70,001 29,043 29,423 a. 6,233 
Dealers in distilled te; rectifiers; 
facturers of stille (special Gc obs 9,973 9, 860 6,086 6,202 148 
mee for distilled spirite intended for export. 6 9 4 4 0 * 
Case stamps for distilled spirite bottled in bond 375 B38 315 4ge 8 53 
Container CCAMPS o cocccccccccccccccccccccocecoooes 11,907 11,85 5,491 6,953 1,249 1,219 
Floor RMMBD i ccccccccccccccccccececceccccceececece 20 5 1 6 * 3 
Fermented malt liquors.....ccocccecccccccececcces 686 , 368 667,411 301,071 297,169 48,545 48,296 
Brewers; dealers in malt liquors (special taxes). 4,430 » 3,097 3,091 87 83 
Total Liquors taxeG.....cseccccccccccvescccccccce 2,210,601 2,219,196 1,021,679 1,182,916 223, 781 213,132 
Tobacco taxes: 
CR CEE cic ccbdccdcecdccsunenbatesasdnues 45,530 42,112 19,400 20,093 3,973 4,284 
Cigars GOMALL). ccrcccccccccccccccccceccocsocccsce 59 58 30 2h 7 5 
Cigarettes (large COO C POSER ETEE OH ESOS ESE SESESEOS 7 6 2 3 1 1 
Cigarettes tomant hdd eatbongtehidaatitammesaues 1,232,728 1,2h2, 845 532,560 551,813 103,689 103,876 
GOR cndsthokeesiddaciccsssodiciuvceknecpscaseudé i 7,389 3,074 3,037 6 594 
Tobacco ( AR. SE 35,435 35,070 15,550 15,232 2, Shh 2,753 
Cigarette papers OMd tubes... ccsccccccccccececes 8h1 98h 437 364 116 
leaf dealer penalties, OCC cocccccccccccccccccces bd ° * 1 x Be: 
Cigarette and cigar floor $060sesccssoeecocs 2 1 ad bad bef > 
Sotad eedakae WR icce ci ccces cts secisscsses dons 1,321,875 1,328,46h 571,07 590,569 111,264 111,515 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
CONVEYANCE, OTC. cccrccccscccsscsoccvesccesesors 46 ,667 50,156 18,672 22,221 3,847 4 663 
Transfers of capital stock similar interest 
MMi ciniscidanneveciatecesdasdephpscsdetters 7,910 23,823 7,670 11,265 1,647 2,516 
Playing hengivestacnsiinisibibeciaaieibobeedane a 10,546 3,816 4,317 1,024 M6 
Silver bullion sales or transfers.....ccecesecers 687 123 4g 21 6 
Total Shang VaMG.ccccccccscccscccssesococccecsee 72,828 8h 648 30,207 37,823 6,526 7,931 














Footnotes at end of table. 


(Continued on following page) 























Table 2.- Detail of Collections by Type of Tax” - (Continued) 


INTERNAL REVENUE COLLECTIONS 


(In thousands of dollars) 
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Fiscal year First 5 months of fiscal year Fifth month of fiscal year 
Type of tax 1950 1951 
1gh9 1950 1950 1951 (November 1949) | (November 1950) 
Miscellaneous internal revenue (continued): 
Manufacturers’ excise taxes: 
NARNIA BEiincceddsdecocsécnvedbengeosccesens 81, 760 77,610 33,719 45,878 6 ,263 10,302 
GNI c dita didn dcc chcecueiacsccedadcccacscccee 503,647 526 , 732 225,512 247,973 43 ,363 47,295 
SERA OEE Wake dakota dccenupnscasete<ecescenee 150,899 151,795 71,515 95,089 17,387 16,169 
Automobile trucks and DUSOS.......s.scesecesececes 136,797 123,630 53 , whe 46 ,229 5,867 6,917 
Other automobiles and motoroyoles......ssesescsees 332,812 eee 207,313 302 , 733 , 59, T55 
Parts and accessories for automobiles...........++ 120,138 Be 39,345 48,917 7,672 10,689 
SRAUMIIINE GIs dccdessenecdtesdsecacescccsecese 79,347 &, 33,507 36 ,680 7,037 8,276 
Electric, gas, and oil a edoesceceecececes 2935 80,406 28,515 47,199 5,658 9,879 
Electric light bulbs and tubes.......csseceseeeees 26,172 20,726 6,497 8,620 2,058 1,049 
Radio sete, phonographs, yy BEDccncncance »160 42,085 13,692 23,217 3,140 5,360 
RMD sdaeprconstioaseedsdecnaccasese 6,483 5,769 1,959 2,832 517 697 
Musical inetruments,.....cccsecccccececececececees 9,293 8,865 3,514 3,979 1,070 928 
Mechanical refrigerators, conditioners, etc... 77,833 ry 2h 490 39,098 4,500 1,279 
Ge ccdpdadedschoisscersdeddadoniabivesaceiaes 8,73 8, 4,252 21836 887 980 
Business and store machines,....ccccesesscsseseces 33,344 30,012 11,253 16, 2,165 3,377 
Photographic apparatus......cscccsccecccecsssveces 3, 140 39,931 18,687 19,882 4, 26% 3,94 
SETOONG GUND iiciccecccccccsscccteccccccocececcese 19, 8&6 18, 6,362 6,631 719 1,344 
Firearms, shells, and cartridges......c.s.eseceees 103379 9,352 4 623 8,073 1,264 1,883 
Pistols amd revolvers.....cssesecssecsscccescssece &o 48. 210 228 21 38 
Total manufacturers’ excise taxes.......sssceceees 1,771,533 1,836,053 788, 1,005,214 160,679 196,161 
Retailers’ excise taxes: 
Wiliictpbssdnniesacdeenrecpcdteande<cedsesnaasanen 62,986 45,782 13,033 16 ,069 4,469 5,606 
Bac cincctnccnsacceasesvocessececetonatestanen 210,688 820 2502 T3 ,226 12,656 15,754 
DD indnndadavecevensvecasanedidancuacksetaien 82,607 TT, 532 28,739 31,002 6,260 6,933 
Toilet proparations......ccccccecececccecesecseces 93,969 1995 35,943 42,239 17,739 8,150 
Total retailers’ excise taxes.......s.sseseceseces bho, 212 409,128 Lbs ,216 161,535 31,124 36, ube 
Miscellaneous taxes: 
| RR ER ee 76,17% 71,188 34, TTO 42,119 6 68h »892 
Telephone, telegraph, radio, and cable facilities. 311,380 312,339 126 ,509 147,238 22,827 23 , 863 
Local BOTVICE, .cccccccseceseccsesesesess 22h ,531 7,281 95,003 116,402 1s ,603 16,877 
Transportation of of] by pipe’ line.......ssesecees 19,325 18,919 7,866 9,834 1,77% 2,530 
Transportation of persons, Ot0.....ceccecesesesecs 9389 738 108,800 103,234 19,030 18,615 
Transportation of Property.....s.eccsesssecesececs 337,030 321,193 133 ,668 161,531 25,747 32,595 
Teases of safe-deposit bOXBS.......ccssecccececece 9,461 9,554 3,898 3,741 813 718 
Admissions to theaters, as GER genctncadcas 385,843 371, 2bh — , 34,538 34 47h 
Admissions to cabarets, roof gardens, etc......... 48,857 41,453 17, 18,319 3,668 2126 
Club dues and initiation feos......sesesesesessees 27,790 28, Tho 10,873 11,571 2,233 2,392 
Bowling alleys, pool tables, et0......ccecsceseres 3,805 3, 2,78 2,903 oh 107 
Coin operated devices......c.sececcecccecesececess 21,088 20,174 16,499 17,481 788 2,82h 
Adulterated and process or renovated butter, and 
PALER GNOOSS. oc ccccccccccccccccocccececoesooece 21 22 2 5 ° af 
Oleomargarine, including special taxes 7/.......+ 17,5481 29,297 12,765 23 2,360 2 
Narcotics, inclwiing marihuana and special taxes.. 85 867 339 349 he 6 
Coconut and other vegetable oils processed.......+.+ 17,460 15,957 8,581 8,339 2,901 1,936 
National Firearms Act......scsecsssceccccvecececes nu 7 ~ 1 = 
All other, including repealed taxes. not shown 
SOPAMACIF . co cccccccccccccccccccccccccosececsece 273 437 265 78 33 2 
Total miscellancous taxes......ssecececesesecececs 1,752,792 1,720,908 THB, 905 805,393 138,135 146 ,999 
Total miscellaneous internal revenue.......e.sescessee 8,381,515 8,30% , 892 3,596, be 4 ,Ob2 , 752 727 ,867 758,908 
Total internal revenue collections......cssccssesecesecese 40,463,119 | 38,957,126 1s ,537,250 15,543,265 2,789,233 3,472,100 
Adjustment to Daily Treasury Statement.........ecseseeses 155,834 +491, 482 ~693 , 798 -699,958 223 ,220 “475,581 
Total recei from internal revenue (Daily Treasury 
Bdatemams). cccccccceccccccccccocceseeccecccsseccescoooes 40,307,285 | 39,448,607 13,843,452 Us , 843,307 2,566 ,013 2,996,519 















Daily Treasury Statement for total receipts from internal revenue; 
of by 


filed. 












cide with amounts reported by collectors because of the lag in de- 
posits of collections and because certain taxes are paid directly 


into the dspositaries. 


Excludes collections for credit to certain trust accounts for island 


possessions; includes corporation income tax on Alaska Railroad. 


y Repealed for years ending after 


Repealed for years ending after June 30, PB ag 
included under "Migcellaneous taxes” 


July 1950 
Repeated (enoent on imported olecmargarine), effective July 1, 1950. 


Der seme tens ote oe 30, 1946. 
December 31, 1945. 
Under the Vinson Act as amended (34 U.S.C. 496) 


2/ Current collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the return was 


"Beginning with 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 



























































































Paper money 
Total Federal 
Ent of fiscal money in Total po siiver | Dewy United Federal Reserve | tau 
year or month circula- paper icates certif- of 1890 States Reserve Bank notes 
tion 1/ money ioates 3/ notes notes wee a/ 
IGNS. cvccapeemedecevestcsacce]:. VIE 16,492 57 1,649 1 322 badd 58h 132 
MWD. ccccdeqnocasecacbeacdcest © Sane 21,438 tA . 322 » T50 597 126 
ny Cee ba 25,541 52 1,652 1 323 22,867 527 120 
WAG, pacecviccsiocesctevtien:n| Eee 26,945 50 2, 1 317 23,973 46h 14 
DAT. cnccthdelecdicssedsseness 297 26 ,9h2 48 2,061 1 23,999 406 106 
19KB. 0.2 ccciceoes 27,903 26,482 45 2,061 | 23,600 353 99 
BAD cacccsccees ey 27,493 26; 43 2,061 1 319 23,209 309 93 
TDD. cccdccciccecsocssecccesel : HEp 25,661 kl 2,177 1 22,760 27h 8 
1950-January..ccccccccscceses| 26,942 25, 48h 42 2,023 1 306 22,737 286 8&9 
February....ccecessceses| 27,068 m4 kl 2,06h 1 315 22,816 28h 88 
MAFOR., .ccccccccccocccoce|  2T,0NR 25,5 kl 2,095 1 317 22,749 283 88 
MA, cceccccesecseccees!: SRRNE 25,571 42 2,121 1 319 22,723 279 87 
WP vcranccsoccoessisccic 27,090 *600 kl 2,179 1 322 22;69h 276 87 
wb keddocssscéescessl SU 25,661 41 2,177 1 321 760 27h 86 
TAY. .crcccccccccccccoces| 27,010 25,512 kl 2,134 1 316 22,664 271 8&6 
AUGUST. Geccccocccecoccse, 27,280 25,614 41 2,131 1 320 22,768 268 85 
September, s..scccccseess 27,161 25,646 ho 2,136 1 318 22,801 265 85 
October. .ceseseeee oopsheh. ee 25,701 ho 2,11 1 317 22,885 263 85 
November....ssseeeeseses| 27,595 048 ho 2,132 1 318 23,212 260 Bh 
Poeccanceceseceh:,. 219tae 26,185 ko 2,128 1 313 23,362 257 8h 
Coin 
Money in 
End of fiscal Standard ; circulation 
year or month Total efiver Subsidiary Minor capita 
coin dollars silver coin {in dollare) 7 
BRS. .ccncccssasedssccscsccgen 929 8h 610 127.6 
IWR. orccccccccccdosseoscecage 1,066 103 700 = 162.98 
ING. ciccccesccdsccocococcens 1,205 125 788 292 191.61 
TRO. ocaaesee Pcccevececccecees 1,300 140 843 317 199.99 
Wl ccadhsthcscodssnessagequs 1,355 148 331 196 46 
ae Géeccedseceve a 156 919 Fo 190.37 
9.. duétndnaonses 
Mc ectibtsskvetdoccsteepohes 13496 170 965 361 179.06 r 
1950-January...rccccsccccsceses *1,457 168 934 356 178.6% 
Fe pbapdbieseitennes 13459 168 936 355 179.26 
IT Secccccedccccescese 1,468 168 gb 356 178.93 r 
ABBA ci ccccedosecesecesce 1,478 168 951 358 178.78 r 
le Aietsnbishadenmne 1,490 169 961 360 178.84 r 
Bincgccessdccvccantedes 1,496 170 965 361 179.06 r 
BA ccicdiscennatiees 1,498 im 964 362 177.79 r 
Sela nicedsesasentooss 1,506 172 969 178.19 r 
September... ...cccrececess 1,515 173 975 367 178,13 r 
GOES. Sesvecsaccancoes 1,527 17% 98h 369 178,27 r 
November’. ...cccccceseseces 1,547 176 998 373 180.42 
December p...sesceeceseeee 1,554 177 1,002 375 181.10 
Source: Circulation Statement of United States Money. Treasury notes of 1890 in circulation are being canceled and retired 


1/ Excludes money held by the Treasury, money held by or for the account 


deposits of lawful money and are in process of retirement. 
Based on Bureau of the Census estimates of population. 
Preliminary. 
Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal 
year or month 


Silver to gold ani 
per ($2.29+ per silver in 
fine ounce) monetary stocks 
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Source: Circulation Stetement of U. S, Money; Daily Treasury Statement for 
preliminary figures. Yor detail of silver mmetary stock, see Table 4, 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 











2 PEP 
to 


8 
AINO 


S38? Se 





, 
7626.9 
Se 862.8 
BMBF pcccccccevcsesscccecccesctocescoscosdpes 23,289.54 
23,036.7 

22, 


CPO OeO ESET E OHHH EEE HHEETEEE EEE ESSE OOES 


December Po. ccccccsccccccceces Ooeccceces ecccceces 











Liabilities 
End of calendar 
=— r : reed a aot U Stabilization —- rent 
v notes, ote. ry, Fund 3/ 
21,937.8 19, ,£21.0 156.0 1,800.0 160.7 
20,618, 897. , 156.0 1,800.0 165.4 
20,064 .9 iv es 156.0 1,800.0 194.8 
20,529.0 oe 156.0 1,800.0 12h 
22,753.9 156.0 bs 1,053.9 
2h ,2h3.9 23,010.0 156.0 - 1,077.9 
2hjh27.1 23,217.9 156.0 - 1,053.2 
22, 705.6 21,497.6 156.0 “ 1,052.0 


209.6 156.0 ° 1,029.3 
161.7 156.0 - 1,027.4 
061.0 156.0 - 1,029.2 
076.4 156.0 - 1,014.5 
039.0 156.0 - 1,036.2 
022.9 156.0 - 1,051.8 
926.6 156.0 - 1,053.7 
429.8 156.0 - 1,041.0 
275.4 156.0 - 1,051. 
085.0 156.0 - 1,008.4 
837.6 156.0 - 1,043.2 
6 156.0 - 1,052.0 














Source: Circulation Statement of U. S, Money; Daily Treasury Statement for 


the public and in Federal Reserve 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - 


teeny Ay 
2/ Comprises (1) gold certificates held ty 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 





















































Silver held in Treasury Silver outside Total 
Treas : silver 
pect Ein Securing silver certificates 1/ In General Fund “are at $1.29+ 
per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 
IQN3 .ccccccccccccccccccerccescoe 1,520.0 400.4 | 144 19.1 551.8 96.8 684. 4,207. 
sapphire rie fa 135201 376.5 12.5 ° 105.6 117.5 ot 3°870.8 
MING. cnckscescsscousepcnaltbens 1,703.9 356.4 10.2 1 185.6 137.5 846.7 3,522.8 
IND. cccccvccccccccccccecccesoce 1,911.2 343 4 14.0 - 93.1 150.1 901.1 3,514.2 
BVT. cicvdccesscosdcecchsesbecee 1,937.6 337.2 13.1 - 91.1 156.3 Rs 3,547.9 
DOME. 0 ditcenssessuagehataasedtba 1,971.5 328.1 5.9 ? 8.3 165.0 5 3,596.7 
1 Cee eee eeeeseesereseseseees 2,003.2 321.9 11.4 al 944 171.0 . 2 3,643.2 
NOOO Bivingsenscocns caeetwusecens 2,040.7 312.8 3.5 - 95.0 179.8 1,022.3 3,699.4 
1950~-January..ccccccccesecoceses 2 006.5 321.8 13.0 1 93.5 171.0 982.0 3 645.8 
February. ae 2/008.3 321.8 15.0 nt 93.8 17.1 982.4 3769.2 
March...... coe 2,010.9 321.7 15.7 2 94.2 171.2 983.0 3,652.9 
MMOD, oc ordesiececscavenece 2,013.4 321.6 15.7 2 97.1 171.2 984.2 3,660.4 
tipnastenvhinticyrseutes 2,018.9 320.9 14.8 3 96.9 171.7 98.5 | 3,666.1 
Tas cocesessvepinsnkensse 2,022.8 319.8 10.4 8 97.6 172.7 991.2 3,671.5 
DAY. cccccccccccccesesocece 2,026.7 318.8 8.3 6 98.2 173.7 993.8 3,676.3 
2,029.7 317. 10,3 - 98.0 175.0 996 3,680.9 
2,032.8 316, 8.9 * 97.5 176.2 1,002.6 3,685.8 
2,036.0 315.8 5.3 1 97.8 176.8 1,008.9 3,690.8 
a Miintsdpenienmbenes 2,038.9 313.8 ack 3 36:0 178.8 | 1,025.7 3,692.8 
December Desssesececee ects 2,040.7 312.8 3.5 - 95.0 179.8 1,022.3 3,699.4 
Source: Circulation Statement of U. S, Money; Daily Treasury Statement for Secretary of the Treasury for amounts), 
certain prel: figures. FY Valued at $1.38+ per fine ounce. : 
1/ Valued at $1,29+ per fine ounce. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accori- 
2/ Includes silver held by certain agencies of the Federal Government (see ing to whether the bullion is held for recoinage of subsidiary 
Daily Treasury Statement for amount), Does not include silver lend- silver coins or for recoinage of standard silver dollars, 
leased to foreign governments (these transactions all took place during Pp Preliminary. 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50,000 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 
(In millions of ounces or dollars) 


















































Calendar year Silver Silver acquisitions by mints and assay offices 
in 
or month Se = Bewdy mined domestic Foreign silver 3/ Total 
silver 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
Cn CTT OP 40.8 5.5 3.9 ° » 5.5 3.9 
Mec cccceqgacsetevenbsesens 35.7 * * - - * * 
Mtivitccedasahubarestdonte 29.3 9 6 © = 9 6 
Mts cocnesdecuanoyiaalvien 21.4 4.9 4h - - 4.9 4h 
MVivisdscocsessdsesbausice 36.1 30.3 4/ 27.4 &/ - - 30.3 &/ 27.4 &/ 
MONG. Sati dsinksdéovecacees 36.1 36.8 33.3 - - 36.8 33.3 
WAY. cccccccocccosccesecece 34.6 33.0 29.9 33.0 29.9 
3.0 2.0 1.8 - - 2.0 1.8 
2.5 2.6 2h - ~ 2.6 2.4 
° 3.7 2.8 2.5 - - 2.8 2.5 
ABTA. cccccccccccccees 4.2 6. 5.2 - ° 6.3 5.2 
WF ccccecccccvccecece 3.9 ik 4.0 - - 4h k.o 
TUB. coccccccccccccoce 2.7 4.2 3.8 - - 4,2 3.8 
FAL. wocccccccescoces 41 3.7 3.3 - ° 3.7 3.3 
August..... RR KE 3.7 3.6 3.2 - - 3.6 3.2 
September... .ccccscece 4.2 3.5 3.2 na sae 3.5 3.2 
October. .ccccccscccece 2.7 3.8 3.5 - - 8 ° 
November......+. seeser 3.4 1.8 1.6 - - 23 i:2 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. ounce from December 31, 1937, to July 1, 1939; at 71.11 cents 
silver production from releases of the American Bureau of Metel Statistics: per fine ounce from July 1, 1939, to July 2, 1946; and at 
these will not agree with the annual figures. ; 90.5 cents per fine ounce since July 2, . 
1/ For information on silver production in other countries, eee annual reporte 3/ Acquired at various prices averaging approximately 51 cents per 
of the Director of the Mint. Data from 1933 through 1 are summarized in fine ounce. 
the "Treasury Bulletin" for August 1943, page Th. 4/ Includes 0.2 million ounces valued at 71.11 cents per fine 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cente ounce totalling $0.2 million, and 30.1 million ounces valued 
per fine ounce from that date until April 23, 1935; at 77.57 cents per fine at 90.5 cents per fine ounce totalling $27.2 million, 


ounce from April 23, 1935, to December 31, 1937; at 64.64 cente per fine * ese than 50,000 ounces or $50,000, 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 
Sources of seigniorage on silver bullion revalued }/ 
Gedgntevng Newly mined poe andl ‘i 
End of calendar on coins Misc. silver mined Silver Pur- | Nationalised Total 
year or month (silver and (mol. silver | Sires (proc. | July 6 — chase Act | silver soigniorage | Sitver bullion 
minor ) bullion held | peo, 21. lo33)iand | SSi«d|:«CO ume 19, | (Proc. of on silver Set mee 2/ 
June 14, 1934) F July 32, 1966) | 2934 Aug. 9, 1934) | revalued 
WEDedccccccscccces 18.5 48.7 16.8 oad 226.2 34.5 326.2 27.9 
eQecccccscccces 46,1 48.7 36.0 cece 302.7 34.7 422.1 397.5 
Wi iiccesccccccsce 63.7 48.7 58.0 pass 366.7 34.7 508.1 541.6 
BM tncctcccesecsece 69.5 48,7 %.9 asge 457.7 34.7 616.0 758.8 
19Bewsresseorecees 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
IDO ..seresecerenes 122.2 48.7 87.6 25.7 362.7 34,7 739.8 1,055.8 
bingedeupesence 182.1 48.7 87.6 48, 560 4 34.7 799.7 1,089.0 
Kedceesoneeceos 245.7 48.7 87.6 63. 58h .3 34.7 818.9 1,048.2 
299.6 48.7 87.6 65.3 58h .3 34.7 820.6 967.3 
ey 48.7 87.6 65.4 3 3 34.7 820.7 7117.3 
5 48.7 87.6 65.5 71. 34.7 938.1 333.2 
‘ 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
Wiaccasasakaceess 520.5 48.7 87.6 %h.5 832.1 34.7 1,077.6 146.8 
19NB...ceseceseeees 559.2 48.7 87.6 8h .6 832.2 34.7 1,087.8 129.9 
cececccereceres 578.7 48.7 87.6 93.5 833 .6 34.7 1,098, 127.2 
WS siweveccaccdad 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
1950-January.....++ 8 48,7 87.6 oh 833.6 34.7 1,099.0 122.2 
Feobruary...... 3n9 48.7 87.6 95.0 833.6 34.7 1,099.6 122.6 
Maroh.....++- 563.4 48.7 87.6 95.7 833.6 34.7 1,100.3 121.4 
APFAL. «0-200 584.5 48.7 87.6 96.5 833 .6 34.7 1,101.1 124.8 
MOY .cseseseees 585.1 48.7 87.6 98.1 833.6 34.7 1,102.7 121.4 
JUNO. .esereres 586.0 48.7 87.6 99.4 833.6 34.7 1,104.0 121.9 
BBP scrcecces 586 .0 48.7 87.6 100.5 833.6 34.7 1,105.1 121,2 
August.....++. 586.1 48,7 87.6 101.4 833.6 34.7 1,106.0 121.0 
September..... 588.4 48.7 87.6 102.3 833.6 34.7 1,106.9 118.2 
October....... 588.9 48,7 87.6 103.3 833.6 34.7 1,107.9 17.4 
November...... 590.7 48.7 87.6 10k 2 833.6 34.7 1,108.8 113.9 
December...... 596.6 48.7 87.6 104.7 833 .6 34.7 1,109.3 21.7 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 


1/ These item 
tary value of silver bullion revalued and held to secure silver certificates. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, December 31, 1950 














Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabilization Pumd......ccccccccccsccesececesecesssesssesesesssssesesevesss $2,000 ,000 ,000 .00 $2 ,000 ,000 ,000 .00 - 
Payments to Federal Reserve Banks for industrial loans.....cscccccesccccecececeseses 139,299, 556.99 27,546 ,310.97 $111, 753,246 02 
I I nnn dao sencdeseedbdoneedetactdbighcbssecdenssosvestebaue 23, 862,750.78 - 23,862, 750.78 
Melting losses on gold coin...... $400dsGddndndenncesedsdddadnodewececosncdeeeenteghs 2,175,121.93 1,855,105,14 320,016.79 
Retirement of national bank notes......ssccecccececccecccccecccccccccecececscecesecs 645 , 387,965.45 645, 387,965.45 - 
A... > datiodeptubnipsedebiestocaniauethesenanbsahbelvasdcccdeckssenssibes 8,536,864 .52 - 8,536 ,864 .52 
I a a oh nt oak caebene eegindabeiens 2,819,262 ,259.67 2,67% , 789,382.56 144,472 ,878.11 
































Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1950, and September 30, 1950 





June 30, 1950 


September 30, 1950 








Assets: 


Cash: 
Treasurer of the United States, checking account.... $7,133 ,087.51 
Federal Reserve Bank of New York, special accowmt... 146 , 787 ,230.93 
Disbursing officers’ balances and advance accounts.. 14,055.02 





Total COGN, .ccccccccecccecccccccecsecccecececesococes 

Special accounts of Secretary of the Treasury in 
Federal Reserve Bank of New York: 

Special account No. 1, BOld....cccccccccrccccesesocs 
Due from foreign banks (foreign exchange): 

Swiss fYANCE.....ccerccccccccccesccvecccevececesccecs 9 

MOXICAN POBOS....crercccccccresececesesosecesecesecs 000 

Indian FUpSOS. .ccccccccocccccccesécdecevcscccsccccce 9,733,708. 

Pakistan rupees. ...cscccccsccccecessccscsccvcssesoce 2,906 ,252 

Total due from foreign banks.....csccccccscesesesece 
Investments in United States Government securities...... 
Accrued interest receivable.....cccccccccccceccseseveces 
Accounts receivable........ AS énanksebiininemineiensdaet 
Federal Reserve Bank of New York, clearing account.;.... 


Total A880tS..ccscccccceccccccccsecccccececececesesocees 


Liabilities and capital: 








Total accounts PAYAL... ccccccccccecccevececesesece 
Reserve for expenses and contingencies (net).......ss00s 


Capital account...cccccccseccceccecveseveceseceseceseses 2,000,000 ,000 
Deduct - ption to International Monetary Fund | 1,800,000,000 


Net income (See Table Bh. codccccccdedccgodedeeensscovces 
Total liabilities and capital....ccccccecccosscecccesecs 





$153 934,373 .46 


99,858,944 55 


27,639,969 .63 
20,000, 000.00 
82,936.11 
2,925.42 


301, 519,149.16 


104,266.40 
8,876 228.70 


200 ,000 , 000.00 


92 ,538, 65h .06 
301,519,149.16 





15550389. 18 


7,218,26 
1,163.72 
91,850.26 


2,000,000 ,000 .00 


1,800 ,000 ,000 ,00 


$162 , 733, 7h2.59 


108,363 , 564.5 


12,082 385.72 


20,000,000.00 | 


83,446.58 
1,480.22 


100,232 .2h 
8,914, 720.15 


200,000 ,000..00 


- Gh 2h9 667.13 
303 ,264 ,619.52 














succeeding years appear in subsequent reports. Quarterly balance sheets 


beginning with that for December 31, 1938, have been published in 
the "Treasury Bulletin". 
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Table 2.- Income and Expense 





Classification 


Jemary 31, 1934, through 
June 30, 1950 


Jemuary 31, 193%, through 
September 30, 1950 








Profits on British sterling tramsactions..........cccscccscesecececccecesccecccess 
Profits on French framc trammactions......ccsesccecesecocerssecccccesesesesesesees 
Profite on gold bullion (including profits from handling charges on gold)......... 
Profite on other cold and exchange transactions.......ccscsecesesecccesececevesess 
Profits om silver tramsactions,....cccreceseseccccceceeeresecccesererssesesesssees 
Profits on sale of silver bullion to Treasury (natiomalized)...........ssseeeseees 
Profits OM 1NVOSMIAES,...cccecccererscecesecererseesereseeseeseeereeseeeeeseeeees 
Interest on imvestments,....cccccsesececesesececesecesseeeeseressseresesesseeseses 
Miscollansous PROTite,...ccscescccceceseccceeeeesecseesessesseseessesesesesseeeess 
Interest earned on foreign balamces.....ccesscececsceceseseccsesecesesscesceseeees 
Interest earned On Chinese JUAN... ccerecccerscenccecessuneeeeseseeeesseseeesseese 


Total INCOMP...ccccccccccesececeeeee ses eseeeee see eeeeee eres eserseeseesseseeesseese 


Expense: 


Porworal SOTVICSS...ccccccccccccecerssssececeeeseseeeraseeesesesssesseseeseeeseses 
TYAVOL .pccccccccccecccccecccccscccecccceceeccceseeesececesscesesecesesssesoeeseens 
Transportation Of thing®....ccccoccccsccccececcccsesceseececesecececeesesseseseces 
CommmmICatlons.,..cccccccccccececesesessseeeesseeeseeeseseeeeeseeereseeeesseeeseses 
Supplios and materials....sccccccccsescsesecsccssseesecsessessessseseseseesseesees 


OUST. cc rcrccccccececesereseree eres eee esse reese esses eSeSseFeeSssseeesTsSe ETE eeeee 


Total GXPOIse...ccccccccccccccececececesesesseeeeseseseseeeessereseeseeseeeeeseees 


Pile. | PPPPPeTITITITiITiTitiiiiititit iii 





$310,638.09 
351,527.60 
42,579,013 .09 
40 ,000 ,000 .00 
102,735.27 

3, 473,362.29 
1,876 ,790.55 
7,198, 066 .89 
861,546 .93 
2,817,573 .62 
1,975,317.07 


101,546 ,571.39 


6,340,336 .99 
334,641.52 
627,369.27 
521,943 .66 

79,512.17 
1,104,113.73 


9, 007,917.33 


92,538 606.06 





$310,638.09 
351,527.60 

hb , 473,305.16 
40,000 ,000..00 
102 , 735.27 
3,473 ,362.29 
1,876, 790.55 
7,323 ,5TT.32 
861,546.93 

2, 849,683.19 
1,975,317.07 


103 , 598, 483.47 


6,633 527.26 
356,111.14 
636,933.25 
525,683.12 

81,658.2% 

1,114, 903.35 


9,348, 836.34 





9% ,269 667.13 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banke and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information ie published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in SectionIV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. Thies information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942, Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the firet time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 








Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement in: 
Calender yeer or month pet gt Shier’ heme Rrehewege Transactions Transactions 

banking funds balances in domestic in foreign 
securities securities 
MPA iis dn ccncbbvisbicpedoucsccgsnnansonsgtesabbetinnsacs 5,354,071 3,770,922 100,870 626,731 855,548 
626,121 583 ,373 3,513 46 ,599 7,364 
: 1,286 ,893 1,168, 13,372 27, 767 17,696 
Suh. ee ° 461,354 148,594 8, 210,735 93,496 
IGHDs «00 r scsscagevevevevegecescotreyecdvesecvamegesevedeseus 1,074 ,375 1,216,303 17,794 -113,105 -46,617 
ING varpovavivcidhcbacanceges chdestepeeess¥asbbeepasocsensets -793 32% -733,909 9,661 -334,203 265,127 
SNE sihbnSsuaetiesdiutassedacabicvesiehndinaath ceeiaadedien 33h, 163 395, 52h -11,318 ~89,055 39,012 

BRB 55 0 ccccosdsh nbieddveceneidbaateksncdéasdecnebsoresventan 225,417 531,777 19,313 -192,215 “9h, 
GRD sais osccuccdsbnececasecccchagsssdesteecebesebbceccescesan 194,458 90, 845 610 75,203 27,800 
MGT. 0 sia din sveee ceccccepekebubdhetehsevindasccucsese 100,427 201,949 -692 5,330 -106 ,160 
Fe edsandeccorocnsecdelicsetadcbecvekesspececeséceen 228 , 503 76,164 -198 46 ,282 106 ,255' 
MOYCN.eeesesesereedsececcccreceeerenccerccscecsssescoees 60, The 30,701 7,190 69,195 “U6 , 344 
MBL. ncc0te0rcesescocsencecsetisteotees ‘ 218,38 181,940 559 45,164 “9,279 
WOR, « dnndsGeenetsshocheseccotesog 191,394 136,981 -5, 364 35,157 2h ,620 
TOD. ccccdpasedarcaccseriseoese 219,221 94,060 -2,059 78, 826 48,394 
BEB. 00.0 cdbpessocececesvhe shies ciegsepehinediaceaite 114,181 26,711 -2,46h 91,267 -1,333 
Ss 0 6.0-40:0099006040-6 i006 965hscgabibatecpedtinds insets 232,489 140,869 1/ 2,006 142,955 -53.341 
Goptember. ccccsccccceseccccvcvecccccceshbetescoooccccoes 357,619 506 , 849 -808 25,034 “173,456 
OBCEBER Pe ccccccccccccccceccccseceeeccoes teperscocvecece 234,595 127,985 4,051 39,315 63 ,2hh 
BOUGNEN Po ncrcccoccrescecesccccsecectcesenecsscescsecons -27,378 -279,347 5,748 2h2 ,015 4 ,206 


























1/ See Table 2, footnote 1. p Preliminary. 
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Section I - Historical Summary 


Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
























































Short-term claims on foreigners Short-term liabilities to foreigners 
Payable Payable in dollars Payable in dollars Payable tl 
End of calendar Total in Total in liabil- 
year oF month wae a: - ee Depoette | oer | foreton | Stiee 
currencies banks foreigners currencies 
WBE itn died vdseseinsse 2h6 ,673 30,916 72,048 143,709 4,205,389 3,523,328 668,168 13, 3,958, 716 
Dia lncnenienehesdonibeens 257,929 34,387 86,378 137,164 5,374 ,903 4,134,412 | 1,222,580 17,911 7116 ,97% 
Eli iihentatsaeestaaneus sen 329,694 ° 105,422 169,670 5,596,775 4,356,501 | 1,218,633 21,641 5,267,081 
TOE, . due cbbstadesdioséecve 392, 766 47,489 100,267 245,010 6,883 ,068 7946624 | 1,910,898 25,546 6,490,302 
Sil chatanssanbnhbiinmniions 708,253 98,119 319,639 290, 495 6,480,262 4,693,911 | 1,745,722 ’ 5,712,009 
arate ante 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 | 2,257,510 hg , 664 6,167,483 
We iadectecéveceticssetee | 100,371 361,197 557,132 7,717,960 5,209,820 | 2,437,751 70,389 3699 ,260 
Mik ccasbebaicaceiads 827,954 120, 80k 222,719 4k, 332 7,617,959 5,073,586 | 2,493,334 51,039 790,105 
1950-January...scccsesecese 72k 826 87,230 114,67 523,122 7,723,001 5,122,400 2,553,086 47,515 6,998,175 
VORPURET oc cccccccccecce 670,618 8,019 113,115 475 48h 7, Teh ,957 5,131,066 2,567, 88h ,007 7,0T% 339 
TE. ccrcccsece-ccoce 643, Tob 8h , 790 122,018 441,926 7,753 TO% 4,859, 7hh 2,841, The 52,278 7,105, 
AGI ccscccecccccccce 63% , 806 81,071 12k ,298 429,437 7,921, 78 5,052,025 2,815,082 54 679 7,286 ,980 
Slbatibsachaibaseases 607,307 86,385 133,332 407,591 8,031,268 5,110,129 [2,856,233 5h ,906 7,423,961 
DMD vccsddssdedssisce 657,250 107,17% 128,372 421,704 8,175,271 5,293,140 [2,831,639 50,492 7,518,021 
667,101 116,597 120,494 430,010 8,211,833 5,232,040 |2,92h,227 55,566 7,546 , 732 
683 | 706 126 , Bee 109; 755 47/219 8, 369,39 1/| 5:217,8992/|3,096,689 2/ | 54,809 7,585,601.) 
Th9 388 208, 768 105,765 434 , 955 8,941, 838 5,486,155 3,403, 51,879 192,450 
October P..csecccesess Tek 270,490 119,419 460,815 174,382 5,593,510 |3,536,4 bb, 8 657 
) nw = ap 8757h 237,719 ie? the 4927113 Speak | SikBy7a69 [973867108 39887 80kk 330 
/ Beginning with August 1950, data incluie for the first time certain p Preliminary. 


deposit balances ami other assets which had been held in specific trust 
accounts but which had been previously excluded from reported liabilities. 


Table 3.- Net Movement of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 

















Short-term claims Short-term liabilities Net move- 

Calendar year Payable Payable in dollars Payable in dollars Payable oe a 
or month in in banking 
— Gusts ony Other aie eng Other pe oat» 
currencies foreigners currencies 

WPM cccccccccoccescecsce, TW6;90T 307,187 6,409 422,711 3,034,615 2,806 ,001 266 , 156 -37,5h2 3,770,922 
iii daaccnccthucésotnased 97,503 15,933 20,671 60 ,899 870 105,607 385,365 -5,102 583,373 
Ee scadenenductadenl: Same -3,471 -14 330 6,545 1,179,314 620 , 884 554,412 4,018 | 1,168,058 
IGE. .coccnccccccccecccecces -71, 765 -20 ,216 -19, 043 32,506 220,359 220,576 * =3,947 3,730 148, 59% 
Sta ddsccevccclcotantecesa “ae 7,114 5,154 -75,340 1,279,375 583 ,205 692,265 3,905 1,216 ,303 
BB. cncavcoaccincesacciccsa “SSR -50 ,630 -219,372 ~45 485 -418, 422 ~268 , 854 -164 ,651 15,083 -T33,909 
DS RE Oe ae ~67,320 26,773 ~200 ,136 636,207 115,384 511,788 9,035 395, 52h 
WG ric ccccccecccceccesesceca ~69, 764 65,068 -68,331 ~66 ,501 601,542 400,575 180,241 20,725 531,777 
WD cccocaceccccoosecccdeess 190 , 846 -10,433 138,478 62,801 -100,001 -136 ,234 55,583 -19,350 90, 845 
1950-January...cscsesesecses 96,907 23, 57% 102,12 -28,791 105,042 48,814 59, 752 -3, 52h 201,949 
FObruary...ccccceessees 54,208 5,211 1,359 47,638 21,956 8,666 14,798 1,508 7164 
Pe cocecvccscsdaeced 21,894 -2,77 -8,903 33,568 8,807 -271,322 273,858 6,271 30,791 
APPL1. wcccccccccccccses 13.928 3,719 -2,280 12,479 168,022 192,281 26 ,660 2,401 181,340 
WMP ccccccocccccoccceced 27, -5,314 10,967 21,846 105,482 58,204 51,151 227 136,981 
PUB. cccccovecccccccoed ~h9, 943 -20, 789 -15,041 -14,113 1b4 ,003 183,011 -34 594 ak bab gh ,060 
PAP sceccceseccceceses -9, 852 -9,423 7,878 -8,306 36,562 -61,100 92,588 5, 07% 26,71) 

August. ccccccccececee  -26,695 “10,225 10,739 -17,200 157,568 1/ re 172,62 1/ 2757 140, 8691) 
Se: eee -81, 986 3,990 12,364 572, hh 268, 2 307,115 ~2,930 7849 
October Pesseceseseeees]  ~93,168 ~59 240 -11,475 ~22 ,453 221,153 102 493 126 , 845 -8,195 127,985 
November P..seseceseses 2,150 32,772 677 31,298 281,497 106,261 -170,305 -h 951 -279, 387 






































1/ See Table 2, footnote 1. 
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Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





















































Domestic stocks Domestic bonds Total Total Net purchases 
h sales of domestic 
Calendar year Met Net P 
Sal securities 
or month Purchases Sales quntesee Purchases ae pelle se 

IDSS“AL...ccccccccccccccccccce| 890,885 841,610 -411,365 396, 768 492,420 -95,652 9,322,066 8,695,335 626 , 731 
SIN <sqnnacctibabsindediedl er fd mae Te ihe on al "260,601 "21h 002 46,599 
Ms sccsccssonébosncéoacns cil Ee 194 ,616 -42,977 241,299 170,555 70, Ta 392,938 365,171 27,767 
BGR sc ccces $6006066060¢a00ds # 171,432 -34,579 513,558 268, 2bh 2h5, 314 411 439,676 210,735 
| eee 357,655 97,432 377,717 393,390 15,673 637,940 751,045 113,105 
432,109 -64 460 414 4-70 684 ,213 -269, Th3 782,119 1,116,322 -334, 203 

376,67 | -150,585 hls 283,275 61,530 570,898 659,989 | 89,055 

514,059 te 262,415 330,307 -47,892 652,151 beg a4 -192 ,215 

375,303 -21, 430,013 333,592 96 he 78h ,098 708, 75 203 

1950-JaNUATY..ccccceccesceecs| 54,632 roy 2,246 20,751 173667 3,084 75,383 70,053 5,330 
Fetruary...ccccccsesesese| 41,729 hg, -8,148 TT, 47 23, Ob 5h 430 119,203 72,921 46,282 
WE ecccoccsscccsoeces| SD 59,226 -3,558 110,452 37,699 12,753 166,120 96 ,925 69,195 
MOR. Do cdexcasrcsiaetsel 49,095 -322 79, TTO 34 28h 45,486 128,543 83,379 45,164 
WG. 0sdccsévedéveccseces} Gy 57,706 4,992 56 ,348 26,183 30,165 119,046 83,889 35,157 
65,175 61,40k 3,77 117,08 42,027 75,055 182,257 103,431 78, 826 

22/28 ae 265 geo ss on iz aanas by 154 ped 

5 ‘ 17,42! 7 215 091 142,955 

ceonsanh ae 50,159 2 oe 63720 ho ,4g2 22,928 115,685 90,651 25,038 

October Peveesesescceees | 62,668 59,310 3,358 62,136 26,179 35,957 124,804 85,489 39,315 
November p..seccecessees | 60,677 53,760 6,917 27%, 702 39,604 235,098 335,379 93,364 ake ,015 

1/ Janvary 4, 1940, through December 31, 1941; the breakiown between stocks p Preliminary. 


and bonds is not available for earlier years. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 














Foreign stocks Foreign bonds Total Total Net purchases 

Calendar year purchases sales of foreign 

or month Purchases Sales ae Purchases Sales nn securities 

1935-b1.. ccccccccccccccesoces n.8, na, n.8. ne. n.a. n.a. | 4,008,188 3,152,640 855,548 

ag ocecccccccccccecececces n.8. na. 2.8, na. n.a. n.a& 220,5?_ 227,897 -7, 364 

IPRS. ccccccccccocccscccecccce 23,278 19,791 3,487 446 , 367 372,158 Th ,209 469,645 391,949 77,096 

a a Al 26 ,601 =< 4,523 314,262 225,289 88,973 340,863 247,367 93,496 

WD ina upd sanestvbsioesaceves 37,328 54 , 789 -17,461 318,113 347,269 -29,156 355, bid 402 ,058 -46 ,617 

seSrovseeesvactressbaseneses 65,247 om -363 755,936 490, bh6 265,490 821,183 556 ,056 265,127 

IGHT. ccccccccccccccesccccesos 57,118 42,558 14,560 658, 741 634,289 2h 452 715,859 676,847 39,012 
TOAD, ccccccecedessesecsanosis 81,715 9%, Th -15,029 211,621 291, 4eh -79 ,803 293 , 336 368,168 “9h, 

Mb akdeckdcccdgscetecentaes 88,815 70,788 18,027 321, *2h3 311,470 9,773 410,058 362,258 27,800 

1950-January..scoccsccecsesecs 12,589 11,455 1,134 17,133 12h, ,h27 -107,29% 29,722 135,882 -106 ,160 

Pevruary.ccccccecccesece 13,986 8,839 5,147 131,972 30,664 101,108 145,958 39, 703 106 ,255 

BEBO. o's occdicocsoccvscce 13,584 13,294 290 50, 7348 96 ,982 hb ,634 63,932 110,276 ~h6 , 3h 

13,639 18,225 4 586 25,193 29 , 886 ~4 693 38,832 48,121 -9,279 

14,299 12,263 2,016 is 432 21,808 22,60 58,731 34,103 heb 

seeeeeees 15,651 16,77 71,120 76 ,876 27,362 49,514 92,527 4h 133 48, 9394 

IuAY vs vovceseeses sepaces eg 11,487 ake = 3S = 4 33887 ty <8 2383 

MGMTE oc cécsecesecoccce 13 2 235 13, -53, 553 9 -53, 341 

September sssseceseeeeeee 18,102 357836 -17,334 31,060 187,18 | -156,122 ig/i62 2227618 -193°bS6 

October Prrececcccsevers 17,670 18,114 hah 123,816 60,128 63 ,688 141,486 78, 2he 63, 2h 

Sanat Pestes.ccceeee 153847 | 16,828 -981 25,201 20,014 5,187 41048 36, Bue 






































mn. a. Not available. 














(In thousands of dollars; negative figures iniicate a net outflow of capital from 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


the United States) 





Short-term banking funds 
1950 





a a 














Country 
July August September October p | November p duly August September October p | November p 
Europe! 
AUBtIIA. .. cc ceeceeeees 1,135 1,235 4,318 29 2,423 1,105 -3,491 4,295 -164 2,525 
BelgPeM..0sccecceseoce 2,h12 a4 7,651 1,437 2,052 660 -833 3,893 725 Bho 
Czechos. eeeecere -1, -4 276 865 207 207 -1,488 <4 ,269 ~86h 21h 203 
Dormark....cccsecssess | 732939 400 4,599 1,519 3,347 -h 62h 81 h 605 1,478 3,437 
FUER. <i csccesveadis , 122 -1,313 47 2,022 1,626 106 1,263 345 2,006 
FONE. sc occcecescees ~25,197 161,435 13 ,602 53 , Oke -12,298 25,427 63 107 -17,713 33,963 43,450 
eanauaaesee t SNE 17,939 23,272 ah 534 54,997 17,238 17,933 23,316 -3 895 55,045 
2,016 O48 215 2,482 -72 2,023 1, 215 2,404 -69 
-2,2680 13,1599 2h , 736 7,263 -5, 866 -2,295 12,994 2h 465 7,089 ~6 ,380 
21,292 10,724 1,694 17,913 7,557 22,432 9,558 -1,236 17,97 8,022 
NOYWAy...ccccceccceces 2,555 2,252 9,047 -5,007 3,600 2,575 2,102 8,938 -5,206 -30,943 
Poland....c-sesceseees “TH -1,191 8,870 9,223 3,717 -TB -1,188 ,8T2 9,227 3,721 
Portugal....sssesserss 971 3,152 3,251 5,704 4,730 936 3,207 3,353 6,000 5,118 
Rumania......sseseeees 5 -55 -9 - 29 3 -53 -9 -125 29 
SPOIN....eceeecererers 1,512 3,888 ~652 2,810 5,867 1,558 3,708 ~680 2,82 5,888 
SWOUEN. ...secececececs 3,078 1,005 -7,035 -2,997 -2,99% 3,135 1,110 -7,021 -2,859 -2,897 
Switserland.......+++« 23 1,953 1, 767 -29,598 -7,388 “1,471 10,491 -2 62h -30,655 -5,959 
vu. 8. S. Riceseccecece -3, -3,453 -1, 883 -5,430 988 -3 ,809 -3,411 -1,960 -5,305 988 
United paasese -7, 49h -155,146 -86 ,958 58,201 -81063 -8,593 -155,5062/| -92,260 47,359 -8h , 52h 
Yugoelavia.....ssecess 1,187 330 -17 11,915 7,283 1,109 47h -19 »*T2 7,20 
Other Burope.....+.+++ 1,000 -2,057 3,866 ~201 -5,293 -4 959 -2,1 3,530 -3T1_ -5,602 
Total Europe......++++ 17,864 57,993 8,155 105,880 126,149 961 45,034 2/| -40,187 68,052 19% ,808 
CanedR.....ssececesesers 28,381 83 ,266 170,693 -37,679 -10,801 -kh 510 107,054 366 ,5Te -100 ,234 -165,392 
ca: 
Argenting.....+.seeee+ 5,956 8,189 19,267 4,572 6,352 6,243 8,178 19,149 4,076 6, 46k 
SebBOla cccenccceese ~601 6,534 "969 «| | -k,323 “15 2588 6,516 259 -4,307 -89 
BPOBAL. ccccccccocccess 18,609 19,161 28,819 29,238 719, 2h 18,414 18,701 28,136 29,249 -21,396 
BAI. cc ccccececcscase 7,963 416 820 5,521 =k 183 7,910 262 7,834 5,610 =k 467 
Colombia....sseseseees 12,363 8,993 552 1,426 =12,038 12,230 8,735 -1,267 1, 0b -12,212 
OU in aesedioons 11,303 6 2,411 7,502 25,781 10,597 14,964 1,128 7,422 7,320 
Dominican Republic.... 2,843 2,962 505 525 2,792 -929 -2,932 523 352 
Guatemala......ss0s0+s -1,67% -4T3 210 -T3T 190 -1,576 847 366 -716 155 
MeZ100...cccsccccccecs 18,364 -6,961 13,676 8,652 -625 17,637 6,986 14,077 9,175 -1,089 
Netherlands West Indies) 
and Surinam.......+.: -19 -815 478 -41h -1,235 Lily -758 -235 -371 -1,087 
-83 984 6,552 -295 1,848 -109 847 6,279 -329 1,916 
fate Hebe A ae -5,302 -4, 708 2,868 -7,208 -3,536 -h ,222 -5,369 8,655 -9,8h0 -4 487 
yor Panama. ... 2,007 -2,06% -2,653 -3,701 -8,251 1,875 -2,047 -2 656 -3,7h2 - -8,520 
WadOT. ..cseceeee 6,450 877 =826 -3,096 -2,557 7,578 887 -B -2,173 -3 ,602 
ean NUE -11,308 -17,953 17,180 -18,97% “= 4 -18,514 16; 401 -20,038 -2h ,837 
Other Latin America... 6,709 1,632 58e 119 ~803 ,641 1,735 485 “157 “704 
Total Latin America... | 7,550 29,528 92 , 783 17,7 -h2,k3h 72,198 25,415 96,208 1h, 300 66,283 
Asia: ——— 
China and Manchuria... -9,955 1,822 8,707 13,783 -6,660 -7,025 736 7,98 13,246 -7, 548 
Hong Kong.....s-s.s00. | 726,118 -4 501 1,488 6,491 -273 U4 576 -k 561 567 i, 883 1,006 
Tdi. . cc ccccececcsece -6, 745 12,164 5, 52h -5, 840 8,08 -6 ,860 12,298 5,495 5,843 8,087 
Indonesia....sesseeese 5,986 3,008 22,285 18,681 18,722 5,988 3,002 22,290 18,681 18, 722 
TROD. ccc cccccccccesese 3,586 1,726 2,124 1,110 490 3,587 1,713 2,128 1,116 490 
1 2 i -2,751 -3,, 845 6,617 -2,411 -1,141 -2,795 -3 ,859 -6 640 “2,405 -1,169 
Bciotinead 1b 123 18,910 21,248 32,539 17,237 1s 105 18,885 21,298 32,529 17,222 
Philippines 1,899 11,098 20,109 59,877 3,619 1,884 11,052 19,98 59,817 3,543 
oazine -T3 Tal 4,129 4,841 4,581 - Tel 4,122 4 ,Bbb ,»580 
a=. eeece -655 10 -h88 609 ghe -665 -65 -507 62h 912 
Other Asia... A n66 12,430 1,315 -1,128 -595 395 12,382 1,004 -1,219 -765 
Total ASIA... .cssseree -10,93T 53,503 15, 125,55 05,006 783 52,328 TT, Tel “126,273 43 ,068 
Cher comeseies! 6,857 1,967 11,067 8, h28 10,331 6,338 2,125 062 8, 9h6 
why . ad , “es -ll, -5, 10,225 
= = ia SE 3,622 1,504 3,448 16,564 7098 3,632 1,514 3,432 16,577 
Egypt and 
Eayptian — <4 ,600 10,160 83 819 1,863 <4 677 10,408 197 807 1,899 
Union of South Africa. 9,235 10,464 3,6a4 3,184 7,434 9,190 10,482 3,805 2,971 7,437 
OUROT.. ccescccsccccece 793 -392 -1,765 2,2k9 -294 152 141 -1,518 1,739 
Total other countries, | 16,215 15,028 6,018 -2, Tee 38, ual 1s ,655 15,206 5,405 3,254 37,877 
International ...,...e+«. -8,922 -7,689 12,182 22,798 68,559 9 , B46 14,176 11,944 22,768 66,191 
Grand total......s..+++ | 224,280 232,489 357,619 _ | 234,595 -27,378 26,711 1h0,869 2/| 506,849 127,985 279,347 
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occupation authorities for foreign trade purposes. 


Beginning with March 1947, includes transactions in accounts opened by 
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Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 

















|S) ee 

















Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1950 1950 
July August September | October p November p| July August September | October p November p 
Europe: 
MN cis cdascgacks 17 -27 5 2 4, 753 18 195 -134 
Bolgium...ccccececeves -118 330 34 -76 -21 1,870 32 3,724 788 1,233 
Czechos iSanekd od 1 = 1 -2 ~8 -l -8 
Dormark....cccseceeees 68 Te -201 11 96 1,021 247 195 30 186 
Pinlamd.....cccseceees -1 6 -2 5 -2 - 10 -28 12h 18 
229 -Tel 197 329 593 1 99,089 30,518 19,408 30 
-1s -22 5 3 629 28 "250 : 5 
-3 4 -2 * -12 “4 ah af 3 9 
-20 f -1 379 35 1 1g2 135 
; -309 175 ie ~192 383 81 991 2,436 332 848 
-10 -200 107 -59 Th -10 350 2 
on Gane peo . 2 “2 t “s “1 25 : He a core 
Portugal....cccesesess -13 31 Rk “12 32 48 -& “4 284 
Rumania,....cceseeeees 2 2 < > 2 - - - - - 
ie Rca ~23 16 @ 13 : -23 164 26 45 “21 
WOR. .<33 <onnneeene 27 -158 =23 105 10 -84 53 9 -2h3 -107 
Switzerland....cceseces 1,872 -1,378 tee a ~525 5,398 -1,160 6,025 a -90h 
G.. GO. Sirah ciesse = - - . - - 5 
United Kinglom........ 589 647 19% -358 508 510 ae 5,108 11,200 2,953 
Yugoslavia.....cseseee 78 4 2 -1 -1 - - 6, bbb x 
Other Burope.......006 173 4 15 “217 Te 5,786 31. 221 393 237 
Total Europe.......e++ 2,564 -2,736 -75 Tus 1,615 14,359 105,763 48,417 37,04 67, Ob 
I sis cenconsanase 437 583 52h 2,046 288 72,454 +23 ,205 +196 ,403 60,509 154,303 
Latin America: : 
Argentina...cccccreees 22 12 279 148 -365 -309 -131 -161 348 252 
Ms os kecscucunscd -13 3 us -8 -10 - 15 4 2 8h 
Ss ances sexe vaeess 8h ~205 D ~2h9 2,208 1 665 608 238 -56 
RRR AS 25 -38 -122 22h 28 ge 108 -313 273 
Colombia....ccecccoees 2k9 185 348 109 22 -116 443 367 2B 152 
Ciiassasetiacecncsoes -6T 719 -T™7 -120 -1,634 1,273 700 2,054 200 20,095 
Dominican Republic.... 5 7 3 7 157 -4 -33 nu 
Guatomala...cccccceses -17 3 “11 19 -81 371 -164 -10 16 
NI scakeataeheeses 417 3h 53 -143 307 310 -359 -348 -381 157 
Netherlands West Indies 
and Surinam,.....0... “345 ho 39 57 8 182 -17 -282 -100 -156 
Renee a RPE: 46 47 261 -108 36 Te 90 12 ke -104 
Republic of Panama.... -516 638 388 4 1,293 56h 23 -6,175 2,628 -342 
El Salvador......cceee 5 8 <1 -2 -10 127 -25 i 43 279 
“pike Fp 8 -1,169 1,432 1,221 378 368 41 1, 4he2 470 -1,301 677 
Vernezuela....esecesecs -328 995 41 -2u 392 ~434 556 1,023 406 
Other Latin America... -25 -75 3 -28 -2h 93 1m oh 304 -75 
Total Latin America... 2,219 3,855 -527 299 2,175 1,605 258 -2, 894 3,107 21,674 
4 -3,108 1,329 618 98 927 188 -2h3 439 -39 
1,028 202 -THO 720 507 -514 -1h2 1,661 888 226 
125 -123 -1 1 3 -10 “ll 30 2 6 
1 -1 2 1 2 -3 7 -7 -1 -2 
- - - - - “1 13 -k 6 3 
hacuddatiibodmne ss 29 -6 2 -13 -2 15 20 21 7 C) 
js soba 10 15 6 : 6 8 10 aby 10 ) 
87 “71 -28 39 31 = 117 155 21 45 
- : - ° - 7 3 1 
-10 3 1 6 -21 20 78 12 -21 51 
: -15 - 25 63 -20 & 59 286 28 190 
Total ASIA. cccccsecese 3,919 1,331 -121 915 1,433 -275 -92 2,22h 1,364 505 
Australia.....cccccces 121 1 2 6 7 398 157 -7 512 99 
Belgian Congo......s+« 3 -2 - - 1 u - 16 -1h 
Pe Swian....... 65 -39 6 i ~10 12 ~209 -120 1 -26 
Union of Scuth ‘ 99 ad 22 oh ~109 ~3h =4 17 129 106 
CONN cic scctavesnses 405 193 ~639 a 348 451 bh 106 7223 162 
Total other countries. 693 139 ~609 77 237 867 403 “4 435 327 
International - e e bed = gek 6,487 238 30 2,368 
Grand total.....cscceses ~2,h6h 2,006 ~808 4,051 5,748 89,934 89,614 -148, 422 102 ,559 2h6 ,221 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1950 1950 
July August September October p November p July August September October p| November p 
Europe: 

GUIRNNAL..anstdecccecs 16 & 16 59 102 35,493 31,990 36,297 36,176 38, The 
SME ci cdeebssdesss 12,142 14 ,630 14,577 17,606 21,27% 106,107 107, 762 111,602 115,361 lig, 869 
Crechoslovakia......+.6 43 22 20 56 36 11,301 7,011 6,145 64395 6,578 
Dormer... .cccccccccece 2,179 1,864 2,026 3,291 4,392 31, 31,614 36,401 39, 43,682 
Pinlaml.....ccececeseee| 22587 1,946 2,697 2,040 2,198 15, 8h2 16,267 15,725 15,403 17,563 
FYANCO...scccececeseses| 20,273 30,065 30,158 30,262 31,243 193,139 | 266,038 248,418 289,636 247,168 
Germany U/ ,...0.ssecese| 257122 25,121 25,245 25,313 25,546 2hk 963 262,915 286 ,355 282,528 227,716 
Greece....... 118 130 131 306 149 40,592 41,633 41,849 bh ho8 kh ,202 
SNR. 6606665 26 ,390 21,347 17,050 12,283 1h , 504 275,885 | 283,796 303 , 96h 307,286 303,127 
Netherlands. . 4,481 3,711 3,342 4,806 3,722 248, 363 257,151 255,586 27h 98h 281,922 
Lg 1,270 936 861 1,370 1,413 69,450 71,218 80,082 15,3 4k 4B 
Poland .cccccccccccccces bad 55 55 7 h 67% 3,487 12,359 3,12h 6,860 
PEPOREER «oc ccdésicesoes 500 hho 413 318 463 32,590 35,739 39,063 hh 968 50,231 
RUMANIO... 6.6 ceececeee 9 8 6 5 59 6,199 6,145 6,134 6,008 6,091 
SPAIN... ccccccccccccess 3,312 2,187 3,336 1,332 1,254 10,385 12,968 13,437 1s 275 20,085 

3,822 3,148 3,028 6, 6h 8,499 136,530 116,966 109,85 120,582 109,540 

9,665 8,600 9,923 10,697 12,912 593,938 603,364 602,063 573,149 569, bob 

3 us 1 15,151 11,751 9,778 4,473 5,460 

38,483 76,346 140,937 12h 298 913,759 760,084 2/| 705,687 819,058 117,891 

- 2,52h h, 5,264 5,245 7,555 12,315 

4, bb7 4,270 3,949 3,824 55,733 53,525 ,878 56,180 50 ,bh3 

157,140 193,501 263 , 845 255,935 || 3,026,902 | 2,986,668 2// 2,982, Ske 3,126,093 | 2,923,375 

Camedta...cccccccccccvcce| 96,108 70,28 109,697 107,157 98,386 796,381 927,61. | 1,333,596 1,227,660 | 1,053,497 
Latin America: 

Argentina... sscscecess 37,928 40,562 40,533 40,535 ke ,952 239,008 2k9 , 820 268,940 273,018 281,899 
Bolivia... ded 68h 6,317 6,070 8,364 8,416 13 ,260 18,429 19,041 17,028 16,991 
Brazil.. eee 73,972 59,913 63 ,899 63,309 64,321 150,316 154,958 187,080 215,739 195,355 
Gi cecéddcenmsceses 2539 4,599 42333 3,355 4,289 68,99% 70,316 76,888 8,516 78,983 
Colombia... ..ccscesscecs 431 55,122 158 4o , 858 39, 846 70,67 76,100 65,869 61,613 48,389 
OB ecccccceccocceccces 27,732 26,532 © 26 ,bhb 33,853 30,554 245,760 259, 52h 260 , 566 27,395 278,416 
Dominican Republic..... 1,425 1,516 1,496 i, 1,673 45,622 hh , 78h 41, 832 41,312 41,838 
Guatemala.....ccccscess 1,934 1,572 1,625 1,698 2,148 23,501 22,292 22,711 22,000 22,605 
MOX1CO...ccescccsececes 50,497 45,516 hh , 866 hh 156 47,388 174 ,888 162,961 176,388 185,621 187, 764 
Netherlands West Indies 

and Surinam, ...csesess 1,207 1,213 1,106 1,106 1,265 30,106 29,354 29,012 28,642 27,713 
POWs ccocccccesécce 9, "62 9,731 10,547 8,612 8,353 4g, TS 50,870 57,965 55,701 57,358 
Republic of Panama 4,523 3,861 3,958 4,103 3, 69,470 63,439 72,191 62,496 57,391 
El Salvador 2,569 2,454 2,659 3,90% 5,526 28,581 26,419 23,968 21,471 14,573 

z 6,698 7,666 6,004 6,196 7,52 73 ,803 75,658 T3,921 71,940 69, 68% 
Venetuela.... 25,416 36,202 2h 427 31,465 46 821 104 ,9k7 97,219 101,845 88,845 79,36 
Other Latin America....| 17,384 16, 762 1h ,605 14 ,29% 14, 760 66 ,333 67, 4a 65,774 65,306 65,068 
Total Latin America....| 330,401 319,538 297,736 307,307 329,339 1,455,037 | 1,469,589 | 1,543,991 1,567,642 | 1,523,392 

20,125 22,35% 21,582 23,682 18,321 91,291 9h ,256 101,466 116,811 103,903 
4 ,070 5,091 3,653 3,998 4 27h 93 ,592 90,052 89,181 gh ,kO9 93,679 
18,706 15,583 14 681 5,199 14,731 42,091 51,266 55,859 50, 53% 58,153 
8h ss 104 129 151 47,722 50,699 73,034 91, 740 110,484 
11,543 10,439 7,964 7,567 7,139 17,525 18,134 17,787 20,368 20,430 
WE ccgecevcscoscss| 223,20 1s ,h6b 18,676 19,819 21,387 15,735 15,164 12,736 11,47% 11,873 
Re SRE 1,060 1,heh 5,240 8,147 10,880 353,233 372,482 397,596 43h ,032 453,987 
Philippines.......++e++ 9,616 7,961 6,230 6,963 4,609 290,352 299,751 318,002 378,552 379, TH 
GER cscscécecceve 1,154 1,462 1,489 1,477 1,777 29 , bles 30,493 34,642 39, 47% is, 354 
TWaccsccccssecesse 939 787 Th 857 708 12,365 12,148 11,608 12,335 13, 
Other Asia.......seeees 7,737 7,643 1,522 10,035 11,560 100,08 112,372 113,255 113,549 114 ,309 
CUE Csi cwcndccaces 86,208 87,267 87,895 97,872 95,537 1,093,434 | 1,186,817 [1,225,166 1,363,278 | 1,404,012 
Other countries: 
Australia.....cccsesees 35,232 33,850 kb 497 56 ,509 49,475 19,511 16,008 15,589 18,655 21,846 
Belgian Congo........+. 3,873 4,039 3,871 h 427 4,405 39,758 36 ,293 37,639 41,627 58,182 
Egypt and Anglo- 

Egyptian Sufan........ 147 125 110 12h 87 53,022 63,408 63 590 64 412 66,273 
Union of South Africa.. 7,507 6,77% 7,261 8,050 8,147 19,727 29,476 33,768 37,495 45,029 
OURS. co cccccccccccccccs 5,285 4,779 4,820 5,433 7,263 61,52% 61,170 61,352 60,447 6b 016 
Total other comtries../ 52,0h 49,567 60,559 Th, 543 69,377 193,542 | 206,352 211,938 222 ,635 255,346 





- 1,646,537 | 1,632,361  |1,6bb,305 1,667,073 | 1,733,26% 
8,369,397 2/| 8,941,838 9,174,381 | 8,892,884 


Tnternational ....cseseses * 
Grand total....csssecess.| 567,101 683 , 796 Tag 388 850, 72h 848, 57% 8,211,833 


/ Beginning with March 1947, includes balances in accounts opened by trust accounts but which had been previously excluded from reported 
occupation authorities for foreign trade purposes. liabilities. 

2/ Beginning with August 1950, data inclute for the first time certain Pp Preliminary. 
deposit balances and other assets which had been held in specific 
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as CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Dedit balances (due from foreigners) Credit balances (due to foreigners) 
a Country 1950 1950 
= July August September | October p November p July August September October p | November p 
ad Europe: 
AUBStYIA..cecccescseces : uu & 9 9 23 7 5 8 ho 
Bolgium....cceccsesees 209 236 48h 581 587 2,437 2,794 3,076 3,097 3,082 
3 Czechoslovekia.....+++ 1 1 - - - 15 16 +) 16 14 
B Dommark...cccccceseees 286 195 393 370 388 12h 105 102 90 204 
> PUN ockgsteescosse 6 1 5 - 5 2 3 5 5 8 
3 1,2he 1,308 1,274 1,703 1,597 3,807 3,252 3,915 4,015 4,502 
8 23 26 26 25 26 52 33 38 37 41 
5 3 1 7 5 8 9 a 6 18 9 
2 taly af 103 153 22h 183 177 383 485 503 Abd 817 
i Nother lands.....ese+es 18 26 211 318 283 4,450 4,685 5,144 5,059 5,407 
NOrwayssccccssoccceces 435 558 499 612 548 351 27h 322 375 386 
7 POM ic vopasissccsces 2 - 2 - 2 - - - 7 - 
*) 18 lu 15 19 15 134 161 17 166 194 
1 - - - - - 15 B B 13 13 
1 SPAIN... ccecerocececes 5 5 3 5 9 78 ak gh 109 13 
4 ieee asta b5 203 2u6 7 121 ug 1g 169 15 159 
4 ar var tm eeebeenceee 3,222 3,849 4,08 4,521 4, 826 26,464 25,713 24,278 26 ,653 26,433 
Ge: Bethe Bisencesdesss - - x * % a rd 11 = ys 
0 United K: icseode 750 1,048 2,205 2,032 2,67% 2,205 1,856 3,207 2,675 3,826 
L Yugoslavia...cccsccese vs ~ as “ pA 5 17 19 18 17 
; Other Bamaseotie 203 213 210 320 268 663 488 600 493 493 
S Total Europe.s.sseseee 6,739 8,072 9,856 10,818 11,523 41,456 40 ,053 41, 762 43,438 45,758 
s Canada...ccccccecccscsecs 3, Tak Tub 6,298 5,021 Loe 4,671 5,008 7,10 6,912 6,551 
- in - 853 808 649 577 654 1,595 1,692 1,612 1,888 600 
Argentina,...ccccseces Pe) é 1 
9 ec, pr Us 2 12 17 his * 50 62 ” 5h "4g 
if Ba ciccseaiitekes 821 869 967 1,09% 92h 949 792 965 843 2,881 
5 CRE... .ctacoiasiesens 386 Hed 558 448 e7 436 411 48 572 
3 eeeeesesereecees 1,228 l, 1,07% 1,536 1,510 1,012 1,008 1,021 1,592 1,588 
9 CBR insccecdechasetecs 4 56h 4,006 4 553 4,687 6,537 1,536 1,757 1,933 1,547 1,763 
6 Dominican ‘pet 5 - - - ~ 63 65 i fe) 232 
8 Guatemala...cccccosece 5 5 3 ~ 6 116 ng 127 115 136 
5 MOX1CO..esceeceeeseees 1,535 1,569 1,635 1,922 1,745 1,268 1,646 1,659 1,803 1,933 
i Netherlands West Indies 
and Surinam......++0+ 30 45 28 10 20 140 5 137 116 19h 
3 Setlllscncshadtaenenoes 121 139 15 126 121 123 188 hes 328 359 
8 Republic of Panam... eT 87 534 804 573 2,915 3,653 3,748 4 022 5,084 
a El Salvador......seese 3 * ° 1 6 13 18 17 16 n 
3 Uruguay... Ceeeereseres 1,511 660 1,511 1,346 1,422 4,925 5,506 He 5,349 5,793 
i, Vonerwele....ccececeee Ths 671 550 664 686 1362 5,283 3,385 5,540 5,352 
Other Latin ca... 206 203 178 229 219 798 720 721 687 
o Total Latin America... 12,752 11,624 12,369 13,460 14,887 20,295 23,023 23,241 2h 631 28,233 
rail Asia: oOo ———————__——__4 ;_—_______—_7 
o> 2,789 1,334 686 677 229 1,079 95; 923 1,012 1,491 
3 "238 "179 968 266 280 "349 i98 547 365 1,086 
9 2 - 2 2 - 137 12 13 us 15 
3 “ - 4 - . 38 37 39 ho 42 
4 - - - - - 6 6 6 6 -6 
j 
2 1 3 6 45 38 ho 0 
3 1 2 i 35 34 35 51 49 % 8 
4 9 12h 136 106 99 182 136 120 129 153 
; - - - - - - - - - — 
sh, 8 6 1 - 8 26 21 23 28 15 
8 23 50 4 31 28 233 2k9 265 318 295 
-* Total ABIG.....ecccece | 30S | 208 | 2,8 | 1,120 ~ 68 | 2,130 2,001 2,085 2,219 3,216 
1 ‘ =————S>F SS —=———  —————— | 
—_ Other countries: 
Australia...cccesssees 23 26 22 2h 2h 53 57 55 63 70 
6 Belgian Ss iiligas-6 - - CS - - 3 1 1 2 
] Egypt and 
Egyptian Sufan....... © ~ “ - - 143 104 10 121 uu 
3 Union of South Africa, 10 12 14 14 12: 152 140 164 248 137 
9 ON ce ccciccvercass 453 260 he 218 2h8 1,771 1,771 1,4 .| 1,066 1, lols 
& Total other countries, 486 298 278 256 284 2,122 2,073 1, hls 1,499 1, 76h 
16 ——— 
— International w..eccsers i > ° - - - - - > - 
oy ee eee ae a F 
—e Grand total....ccccscses 26 , 856 26,334 30,638 31,275 32,350 70, 67% 72,158 15,654 78,699 85,522 
ny OOS Ol 
— 
= p Preliminary, 
od 
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CAPITAL MOVEMENTS 
Section III - Details for Month of September 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
tern Tota] | Foreign banks for own account Other Total | and domestic for own account | Other 
Claims and official | Others jana domestic customers with | end domestic 
institutions customers foreigners customers 
Europe: 
Mein cas ca0sbeeseces 16 16 e ~ 15 1 ° - - - 
BOMgiW...icccccccesee.| L4s57T 13 ,875 1,249 372 2,939 9,315 702 479 1s 209 
Crechoslovakia......... 20 : - » ° - 20 12 8 - 
Do cdcccdicescocce 2,026 1,99 619 1 129 1,245 32 29 3 - 
PRs cecnccddcccice 2,697 2,695 163 17 T 2,508 2 2 . - 
PYOMOC .. ccccccccecesees 30,158 29,693 26,125 3,311 152 105 465 46h 1 - 
Germany }/....ccccecene| 25,245 25,136 10,646 6,276 212 8,002 109 109 « - 
Cock cétecccscecses 2 126 29 1 96 . 5 ‘ 4 5 
WEG cdcdcccccaccccccc] © 29,090 16,483 6,747 1,911 1,343 6,482 567 hl 9 BLS 
Netherlands. ........+++ 3,342 2,856 437 his 632 1,373 486 456 29 1 
Rios dpcecckdxccese 861 79 - 332 136 102 on 6 y 
POs cccecncccenceces 35 35 9 a3 " ° . - - 
Portugal....ssccesecess 413 385 17 3 355 ? 28 26 2 ; 
Rumanig,......ceseseees § 3 - * 3 - 1 1 - ° 
QUE caccnebesisesises 3,336 3,293 1,660 26 1,436 171 43 38 5 : 
SWOAON. ...ececesesecces 3,028 2,800 1,015 163 875 ToT 228 189 39 - 
SutRaeERARE on e0 ane eves 9,923 5,23 33 2,051 2,001 398 4 ,680 3,786 72 
rrr 1 - - ° > > a 8 
United Kingfom.........| 76,346 211,446 2,855 3,952 925 3,714 6h , 900 56 , 5h 655 7, TO% 
Other Burope.........s-| &,270 4,067 1,372 1,954 285 456 203 200 5 : 
Total Burope........+:.| 193,501 | 120,928 53, 736 20,793 11, 745 34,654 | 72,573 62 , B45 Bb “GS 
=——_—_ 
Canada... ..ccccsccscescves 109,697 34,038 997 16,106 4,509 12,426 75,659 68,361 1,834 5, 46h 
40,533 40,300 19,900 1,986 18,396 18 233 67 165 1 
6,070 6,068 4,292 150 1,520 107 - 2 - 
63,899 63,875 9,730 12,428 40,986 T31 2h 15 - 
3,337 3,324 1, 1,334 1 13 1 2 - 
46,158 »120 10,755 5, 14,518 15,060 38 5 13 20 
CUBR. ccccccccccccccccce 26, bh6 26,182 ke 4 664 9,379 12,096 265 23 22 - 
Dominican Republic..... 1,496 1,495 1 472 997 1 . 1 - 
Guatomala.....ccsseseee 1,625 1,625 sh 45 1,346 ° m ~ ¥ 
MOZ1CO..c.ccscccccecees hh , 866 40,080 14,355 10,775 6,029 8,921 § , 786 3,821 134 831 
Netherlands West Indies 
and Surinam, .........+ 1,106 1,093 5 6 1,08 - 13 13 - ~ 
FOPCs cc ccccccccessococs 10,567 10,497 188 1,260 5,380 3,669 50 45 4 1 
Republic of Panama..... 3,958 3,957 335 1,347 1,420 . " 1 : 
El Salvador......sssees 2,659 2, 31 B 1,420 1,135 - - - - 
UFUSUAY.s.ccecccecccess 6,008 5,83 4 ,833 380 643 37 11 pees - ° 
Venezuela, ...cscseceees 2h 27 2h ,O17 1,793 4,910 16,0T7 1,237 410 175 1 22h 
Other Latin America....| 14,605 14,590 3,754 693 10,090 53 15 2 a 9 
Total Latin America....| 297,736 291, 77h 70,255 46 ,808 130,617 bh 09% 5,962 h ,kge 38h 1,086 
Agia: 
China and Manchuria.... 21,58 21,578 21,228 2B 75 2 4 4 . a 
Hong Kong. ....+e+sseses 3,653 3,682 1,328 38 2,256 19 12 n 1 - 
TaRGAcccccccccsesce 14,681 2,821 Th9 - 2,062 10 11,860 11,845 15 - 
Indomeeia...csscssceces 104 1 nu - - - - - - 
WERc civcvccecccccecocs 7,964 7,963 819 . 7, lbh 2% 1 - - 1 
Terael...esccercseseees — 18,662 8,912 3,02h Re 5,029 Bh BL : - 
TAPER. cc ccccseseccveses 5 5,239 3,923 1 3. be 1 . 7 
Philippines......0.c.-.| 6,230 5,89 1,600 17 4212 = hou 293 108 
Thailand,...cscsecesese 1,489 1,487 1,051 32 Lok - 2 ~ 2 - 
FOINF.ccccscccccecsece TH Th9 ak 18 637 - 5 - - 
Other ASIA. .....e.se008 7,522 4 ,206 2,695 205 1,306 - 3,316 3,315 1 - 
Total ASIA.....sseeeees 87,895 72,279 42,410 3,608 21,201 5,060 15,616 15,487 128 1 
Qther countries: 
Australis.....cccesceee|  M¥s89T 5,885 261 fe 1,352 b,192 | 38,612 38,2h9 50 313 
Belgian Congo........++ 3,872 3,862 . 5 3,856 > 10 7 ° 3 
Egypt and Anglo- 
Egyptian Sudan........ 100 78 15 1 ‘ oS 3 B.. = 2 = 
Uni f South Africa.. 7,201 7,031 5,790 33 - 
~~tedeerepirmmmaesd Uae ~ He 1,865 101 2,173 607 7h 63 6 . 
Total other countries..| 60,559 21,601 7,891 222 8,640 4, Gus 38,958 38, 43% 58 466 
International. .......ss0. - - - - . - - 7 - - 
Grand total...ccscceccees| 749,388 540 ,620 175,289 87,537 176,712 101,08 | 208,768 189,619 3,250 15,899 












































1/ Beginning vith March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III - Details for Month of September 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 














i 


stenoses 


sey Py S 6 Pew 


i i i ie) 


oS’ 


=r VOU Oe 


Vue FC” 




















Total : ~ = able in foreign currencies 
short- fo foreign banks and official institutions To all other foreigners 
Country tern To foreign 
U.S. Treas- U.S. Treas- banks and | », 
liabili- ury bills ury bills Total | official 
ties Total Deposits an aes Other Total Deposits ont eet Other pooecre-nma others 
ioates ioates tions 
Europe: 
35,27% 15,518 3,725 16,031 1,023 1,001 21 4 - - - 
55,171 43, h92 3,222 8,457 56,111 55,722 37% 15 320 311 9 
5,620 5,452 - 168 503 503 - - 22 22 - 
27,825 17,513 9,000 1,312 8,569 7,281 629 659 7 7 - 
1h, 723 122 - 1 992 992 - - - - - 

PYONCO...ccccccccccces 248,418} 188,574 73,494 113,057 2,023 59,565 57,955 1,266 Zak 279 1ke 137 
Germany 1/.......2.0..| 286,355] 283,608 | 236,980 3,000 | 3,628 2; 73h *669 "Us 51 13 13 ‘ 
Greece... csccecccccece 1,849 35, 25,179 10,000 47 021 6,479 - 142 2 - 2 
Ttaly.ccccccscccccsces 303,964] 26h, 221,077 41,170 2,334 39,366 28, 846 10,076 hhh 17 17 - 
Nether! ccccccesene 546] 225,154 133,016 83,313 8,825 30,326 30,083 276 ma 5 66 36 30 

80,081 60,328 21,612 34, Toh 3,972 19,710 19,445 172 93 43 2 41 
12,359} 1,629 11,610 - 19 730 T2T - 3 — - - 
39,063 31,169 30,796 100 273 7,862 7,766 10 86 32 32 54 
6,134 4,754 4, 745 - 9 1,371 1,371 = pi 9 ; 9 
13,437 5,886 5,752 . 135 7,542 7,522 13 6 i0 9 1 
SWAN. ..ceeccccccsecs 109,825] 10b,106 29,010 53,000 | 22,096 5,573 5,410 150 13 1h6 118 28 
Switzerland.......0.0. 7,063] 455,560 278,891 76,667 | 100,002] 144,372 119,041 5,655 |19,675 | 2,132 1,923 209 

U. S. BS. Rescecccocers 9,778 9,172 9,172 - - 606 57 - 32 - ~ - 
United Scossas 687 »T3 377,256 32,435 | 14,0h0} 2hh,808 194,381 50,166 261 | 38,148 38,060 88 
Yugoslavia....scccsess 5,245 4164 4,158 - 6 1,081 1, ae - - > 
Other Sésecedéee 34 653 1,6 525 20,008 2 8 1 *¥ 
Total Europe....ssssese | 2,982,842 | 2,282,117 | 1,594,097 50h,117 | 183,903] 659,471 568,510 69,127 | 21,834 [41,254 40,699 555 

Canada.....cscccccseseee | 1/333,596| 1,208,283 | 4h9,306 | 752,498 | 6,479) 117,486 106,772 | 10,277 437 | 7,87 3,563 | 4,264 
Latin America: 
Argoentina.....cscceces 268,940; 229,491 223,086 55 6,350 39,412 39,120 8h 208 37 1 26 

BORSVIS. . ccciccccesess 19,041 8,497 4 - 603 10,463 10,065 70 328 8&1 - 81 
BASIL oo ic dccssscsgcss 187,080} 17,600 132,806 - | 14,79% 39,478 37,079 10 2,389 2 2 - 
CRAIC. ccccccccoccccces 888 »199 46,117 - 82 30,683 30,596 22 65 6 6 - 
Colcmbia....cccceseses 65,869 47,531 47,094 - 437 18,336 18,331 - 5 2 2 - 
CUBR. cccccccdccccceces 260 ,566 203 ,838 166,598 25,560 11,660 56,727 56,370 305 52 1 = 1 
Dominican Republic.... 41,832 27,062 030 - 32 14,770 14,770 - - - - - 
Guatemala....cccscsese 22,711 8,264 7,637 500 127 Vs bh 14,317 - 126 4 - 4 
MOXICO. .ceccccccccccce 176,388 89,945 87,919 - 2,026 86,157 3055 11,941 161 286 16 270 
Netherlands West Indies! 

and Surinam......se0e 29,012 2h ,178 12,058 12,000 120 4 833 4,833 - - 1 1 
WM évvketiasesicetss 57,965 34,659 34,400 - 259 23,306 23,071 0) 160 - - - 
Republic of Panama.... 72,191 28,542 28,069 - 473 43, bb2 34,340 7,598 1,503 208 - 208 
El Salvador.....cse0es 23,968 16,578 4,076 12,500 2 7,390 7,349 - 41 - > - 
UTUguay..cccccsccccece 2921 27,097 25,7599 900 438 602 43,315 me 3,287 222 221 1 
Venezuela...cscssseces 101,845 48,988 48,68 - 304 52,614 7213 6,389 re 2h3 2h3 - 
Other Latin America... 65,77 39,797 32,738 4,871 2,188 25,977 25,825 50 102 ° - ° 

oor Latin America... | 1,543,991) 1,028,266 | _ 931,965 56,406 | 39,895) 514,632 479,649 | 26,544 | 8,439 | 1,093 501 592 
China and Manchuria... 101,466 73,633 71,132 1,000 1,501 27,833 i) 38 253 - - - 
Hong Kong.....sseceses 181 47,347 hh 920 - 2,427 41,741 41,515 200 26 93 93 - 
India. .ccccccccsccccsce 55,859 52,019 50,496 100 1,423 3,521 3,270 ~ 251 319 319 - 
Indomesia...ssccccsses 73,034 72,178 43,250 28,025 903 856 401 455 - - - 
TYAN. cc ccccccecececcs 17,787 11,017 10,984 - 33 6,770 6,761 - 9 - “4 
Terael....ccccccvccece 12,736 8,570 8,551 - 19 4,164 4, 16% ° - 2 2 - 
Japan..scccccccscesees | 397,596) 390,711 302,227 5,550 2,934 6,883 6,867 - 16 2 2 - 
Philippines.......s.0+ 318,002] 296,502 292,737 - 3,765 21,479 19,459 - 2,020 21 21 - 
Thailand....cccccseses 642 33,087 1,141 21,518 428 1,555 1,536 19 - na ? 
PUEMOY.. ccccccccccsees 11,608 6,030 6,021 - 9 5,576 5,564 - 12 2 2 - 
Other AS1#......cs000+ 113,255 8 190 83,313 1,000 1,877 26,019 - 275 ™ TT - 
Total ASi®....+.e+e+e+ | 1,225,166] 1,077,208 | 1,008,772 57,193 | 15,319] 146,672 143 ,098 238 =| 3,336 | 1,210 1,210 ° 

Other countries: 

Australia......sse006 |] 29 12,788 11,848 ~ gho 2,378 2,369 , 3 | Se? uz 5 
Belgien Congo... | 37639] 36,965 | 27,385 | 19,500 120 67% 6th ° ic ° . : 
Egypt and Anglo- 

Egyptian Sudan....... 63,590} 59,80 17,142 he ,660 18 3,769 3,731 - 28 1 - 1 
Union of South Africa. 33,768] 31,679 11,432 20,163 8h 2,089 1,930 3 - - e 
CUNY sc ccccceteseness 61,352 52,168 47,839 1,200 3,129 9,117 8,366 502 akg 67 66 1 
Total other countries. 211,938] 193,420 105,606 83,523 4,291 18,023 17,070 595 358 495 478 17 

International ........++ | 1,5¥,305| 1,6b%,305 85,310 | 1,498,759 60,236 * “a ¥ e. Ki Pe = 

Grand total.....ccs.ee-« | 8,9%2,838| 7,433,675 | 6,271,056 | 2,952,896 | 320,223] 1,456,284 | 1,325,099 | 106,781 |34,4Ob 62,879 | 46,451 | 5,426 

Ss | =— el a 



















































































Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of September 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Comtey Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
purchases _ bonds Bonds Stocks sales en em Stocks Bonds Stocks 
Europe: 
Sc nkath aus sinama 21 * " 21 - - 3 - - 3 - - 
Bolgium......cscseeeeee| 5972 4,106 229 | 1,700 322 395 3,027 500 433} 1,289 89 356 
C2échoslovakia........, 2 :- : 2 - ~ 3 - * 3 - - 
Dommark.....cccceseceee] 22026 198 16 278 480 5h 831 493 5 156 143 3h 
 cocncuhedthanad 5 . - . 5 - 33 - - 33 - -- 
PEON. .cccsccccccccccee| S00ape 30,145 122 1,992 182 890 2,813 372 15 1,366 koh 636 
Gormany....cccccececees 45 6 - 35 - 4 95 2 90 3 . 
GUBOER cn ccccccccoccesses 4 > * * - 2 2 - - - - 
Pienskascasendunden 568 23 4 489 4g 3 ake 12 12 175 23 20 
Netherlands...........6) 52326 gh 7 | 3,725 886 60h 2,880 69 133 1,605 809 26h 
Norway......+. coccee ose 451 7 26 219 186 13 lea 15 263 137 31 3 
i paipeasccceasved - - - - ° pa é : é ° é a 
ES EN 69 - - 57 n 1 183 - - 13 70 - 
Rumania........ ondaniod - - - - - - - - ° Pe ; Fs 
Spain.... 1 1 27 - 19 22 ° ° 20 2 ps 
Sveden..... 9 ° 17 - 20 118 7 2h 45 29 2B 
Switzerland 1,416 1,398 | 20,776 3,556 2,572 23,693 2,271 1,355 | 17,585 1,130 1,352 
U. 8, S. R... - : - - - > ° = é no 7 
United Kingrom. 15,234 570 6,518 2,376 616 20,206 12,138 558 2,968 2,064 2,478 
Yugoslavia.... = > ° - - - - - o s - 
Other Europe........... 128 - 534 60 5 506 us - 2ho 227 25 
Total Europe........ 51,452 2,373 | 36,390 | 8,112 5,196 || 55,106 15,8596 2,000 | 25,760 | 5,ebl | 5,281 
Canada... 2,940 2,675 | 3,866 | 13,939 | 10,062 || 229,885 Us 267 5,039 | 12,386 | 169,448 | 28,745 
Latin America: SS eee ——_ |[ ——_—— 
Argentine...... weaned . 6he 28 9 42g ike 34 803 66 39 380 2h8 70 
Rn ccstivncssenvkes 62 - 9 53 - - 66 - - 65 - 1 
Brazil...... eeedetpnded 1,208 - 1 ThS 205 253 596 36 17 453 1 89 
Chile... .ccosecccevece 695 3 10 ne 169 60 587 17 - 373 Lbs 53 
Cis cccccvcsebocss 583 38 - p 363 103 216 30 - 172 4 10 
Diicdsssccacuedcepedest eee 609 32 2,201 1,180 2ko 2,208 - 8h 1,750 108 266 
Dominican Republic..... 26 - 1 2h : - 59 5 ° 5h ‘a . 
Guatemala. ..s..seesees 8 - - 5} - - 2h7 - 5 216 23 3 
EE se 1,264 - hg 628 545 ho 1,612 25 37 765 519 266 
Netherlands West Indies 
and Surinam,....... éee 15h - ad 123 - 31 436 5 - 336 5 90 
et Re peiigens 403 - n 380 - 12 392 yp) 6 302 2 6 
Republic of Panama,.... 7,479 1,030 1 794 4,952 702 13,654 1,211 - 1,577 | 10,520 356 
El Salvador........ miei 12 - - 10 - 2 8 - - 8 és je 
WUT eccvesecccceess) S000 820 & 1,507 48h 265 2,688 2 & | 2,156 23h 211 
Vornezuela...ccccccesces 2,272 ° 99 1,470 539 18h 1,716 2 279 1,218 196 21 
Other Latin America.... 408 5 87 312 - 4 314 - 7 213 87 7 
Total Latin America....| 22,707 2, 87% 37. | 8,950 | 8,580 | 1,932 || 25,601 14% 559 | 10,038 | 12,081 | 1,hh9 
Asia: i - ‘ od 
Manchuri 470 ° ° 4 363 4 2 3 ho 6 
Seng EeGeccceevesesece] °°2 - | | | mi] BF 2 | 6| | a] 3 
Tmmnmaorooncoeccesese 10 a 1 1 > 5 17 a 17 re : 
Waisidcsdabensevecte 2 Z id iy 9 ii s ? 2 4 * - 
Teraol....sseseceseeees 287 212 . 61 1s - 266 216 13 32 3 2 
MBM ccccvceccccccecece 3 - - 1 - 2 47 4 = 39 i = 
Philippines.......s.0+s 271 - - 2h8 6 17 116 51 - ro) é : 
TASIE. cccccccceseces 10 “ ~ 10 - - 3 - - 3 e i 
Dw. ccccccccccccccce ee ” . 22 - - 10 - “i 8 f 2 
Other AB1A....seseceees 343 191 - 136 1 15 57 > 3 55 2 = 
Sil AON, ccnctcciccens 3,907 45h 27 2,30 221 821 1,683 300 78 1,182 110 3 
Other countries: 
Australia...ccccccccses 9 3 - 2k T2 - 106 21 « 66 19 
Belgian Congo....scse+s = = - - ° « - ~ . - o o 
Egypt and Anglo- 
jan Sudan........ . - T = - 127 - - 127 - 
Union of South Africa.. 16 ° : 136 2 8 129 ° ‘ 117 8 i 
CRs <caxekessnenseus 738 2 13 506 134 & 632 2 56 455 75 hh 
Total other countries.. 990 5 13 673 208 91 998 23 56 765 102 48 
International ........++0s 238 80 156 e ° : - - - - - ° 
Lane total...cccecececee| 164,867 57,805 5,615 | 52,265 | 31,060 | 16,102 || 313,269 32,960 8,532 | 50,159 | 187,182 | 35,436 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of November 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 
Country short- Siar outs tand ing oute tand ing 
term Total | Yoreign banks for own account | Other Total |and domestic | for om account | Other 
claims em official Others and domestic customers with | and domestic 
institutions oustemee aonend en hee eee 
3 
AWTIR. cc ccccccccccces 102 A) a 26 e - - - - 
Belgium. ..ccccccececces 21, 20,291 1,429 388 5,496 12,978 983 677 23. T3 
Czechoslovakia.......0. ‘ a A i. os - . ; aa 3% 19 nu = 
Donmark...ccccocccecscces 3 ee ’ 3 ox 
Pinleml...ccccccccecece] 20198 2,19 91h 17 1,221 - < = = 
31,2h 30,333 26, 3k 207 349 910 890 20 
asious | asthe | 0% Bins 256 8,002 135 135 " ° 
ing 1uk 32 2 110 - 5 - - 5 
codskcon|, ne 13,724 4,855 2,004 2,2ky 4,621 780 661 31 ee 
eececececees 3,722 3,278 393 481 1,045 1,359 hhh 436 T 1 
NOrway..cccccccccccccce 1 1 319 219 268 301 531 W ron - - 
Poland... eae ” 2 “@ 9 - 53 - - ° ‘a J 
Portuga). 463 369 - 63 306 . Bs ge 2 . 
Rumania... 39 58 53 - 5 - 1 1 - a 
Spain...ccccccs 1,254 1,209 552 47 563 48 45 ko 3 - 
Sweden, .ccccosccccecces 8,499 7,567 ~ 1,412 2,288 1,201 2,667 932 912 20 - 
Sviteeriand ....00.0000. 12;911 8/609 935 2,605 2,878 2,191 | 4,302 3,928 2 372 
. 8. . eceee = = = ad - - = _- - e 
United 12h ,298 14,435 5,434 4,157 Hb 4,098 | 109,863 98,617 389 10,857 
Yugoslavia..... va a9 > - baad bead - - - - 
Other Burope...... eece 3,814 3,379 T32 1,955 319 373 435 keg 6 bal 
Total Europe....cccces.| 2953935 136,827 55,038 2h 123 15,898 41,768 119,108 106,985 TT 11,396 
CaNAdR....s.esceceecsece| 98,385 | 43,203 545 21,291 5,716 15,551 | 55,283 51,171 706 3,406 
Latin Ameriea: 
Argentina... .ccccseseces 2952 42, 82h 22,055 2,325 18,426 18 128 126 1 1 
BOLAVIR...cccceccccccce| O74l6 8,416 4,604 154 2,187 1,471 ° J pt 2 
Brazil...ccccccccsccccccs 64,322 290 6,835 10,396 46, 11 8 31 u 27 - 
CHIEN. chésaccoocoticss | SEE 263 526 1, 1,273 26 1 25 & 
COLOMBIA. ..ccccccececee| 392046 39,720 10,852 5,17% 13,887 9, 126 TT 37 12 
CUBR. cccccccvecccccccce Feral 30,309 193 2,888 11,086 16,142 2h5 230 4 1 
Dominican cosas] 2673 1,663 - 457 1,282 25 10 2 1 9 
Guatomala...ccecccosecs 1h8 2,147 203 18 1,776 150 1 - e 1 
MOX1CO..ccccccsecccecces 47,388 »890 1b 592 11,639 6,540 10,119 4 498 3,629 61 818 
Nether: 
and Surinam,...sccccee| 22265 1,243 he 7 1,194 - 22 22 é x 
Peru, ‘i 8,353 8,5 20 1,192 5,940 1,153 48 47 1 - 
eeeeteeeeeoe > a a 3 3 318 1,025 i 537 601 h fA ih : 
Se 5,526 5,526 3 275 13599 3,636 p ; : 
1,100 133 ad é * 
"438 7 “ “ 1 
TS | 53 | ~  %,39 wo | COS 
4 27h re eet 4 28 * a 1b ‘ 
eeeeerereseseoe 2 2,023 1 = — 
deg OT 14,731 43258 27296 1 1,953 8 10,473 10,461 22 es 
Imdomeeia..cccccccceces 151 151 8 “6! 14. @ e = - - 
TOR, .ccccccccccccccocs 7,139 7,138 613 7 6, - 1 e a 1 
Tarael. .ccccccccccccces al, yo 7,618 6, 7 1,677 5,135 20 9 u - 
MAbs voctccocessoiccsy FZ 10, 8,945 2 1,922 - 1 1 a S 
Philippines...ccsecsses| 43609 4 ,1h2 523 135 3,48 - 467 292 175 - 
Thailand...cccccccesecs 1,777 1,717 1,222 27 528 ba - - - e 
PMA. coccccccccececes 708 703 48 15 6ho bat -. 5 — - 
Other ABIB, cocccecececs 11,560 8,786 6,908 278 1,595 5 2, 2,78 1 ~~ 
Total ASIA...sceccceses| 959537 81,778 48,208 1, Tee 20,625 5,163 | 13,759 13,559 199 1 
Other : ———————— aS =—_ 
Other countries: 
49,475 6,486 152 47 1,553 4, T34 he ,989 k2 595 3 91 
Delgian Oangoccccciscce| 8805 | Myho5 2 i 4 266 236 : at : = 
Egypt and Anglo- 
67 15 1 51 - 20 9 2 9 
Egyptian Sudan........ 87 
8,147 T,4oh 5,753 1 1,443 217 723 30h 18 bol 
Otheercretecnc| 7963 | 6,606 | 2,09 90 3,515 649 457 261 6 190 
Total other countries..| 69,377 25,188 8,47 150 10,728 5,036 | bb,189 43,169 29 991 
———— =—_—— 
International .ecwscccseccs ™ = = - = = oad - = - 
Gramd total...cccccecsees 8h8, 574 610,855 198, 823 99,238 197,717 115,077 237,719 219 2h3 oe) 116 ,647 






































1/ Beginning vith March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousanis of dollars) 






























































Short-term payable dollars Short-term liabilities pay- 
Total see a able in foreign currencies 
short- To foreign banks and official institutions fo all other foreigners 

To foreign 
Country tern U.S. Treas- U.S, Treas~ banks and | 
Liabili- wy dills Sotal wry bills | other | Total | official 
tice wocite | at cortif- posite | ant certif- Snetite- | oot 
ioates ioates tions 
Europe: 

Austria... .csccececees 38, Tah 36,611 17,416 3,825 | 15,370 2,133 2,132 - 1 - - x 
Belgium... cccsccececes 119, 869 63,958 53 , 886 2, 78h 7,288 55,500 55,119 334 47 411 koe 9 
Crechoslovakia........ 6,578 6,102 5,957 - 145 476 476 © s . - x 
Dormark.....csceceeees 43 ,682 33,218 19,341 13,600 277 10,461 9,506 330 625 3 3 m 
Pinlamd....c.sccsvsees 17,563 15,644 15,636 - & 1,919 1,917 - 2 - - - 
FYOMOO....ceceseceseee | 247,168) 191,939 86,620} 99,913 | 3,416/  5&,997 53 ,638 989 370 232 192 40 

ese | 227,716] 226,996 161,900 58,200 h, 896 2,708 2,656 19 33 2 12 . 
Greece..... eee hh ,202 37,357 27,23 10,000 119 6,843 6,623 ° 220 2 - 2 

Ttaly..ccceccceceeseee | 303,227] 263,615 216 476 h2,890 | 4,2h9 39,512 28,948 10,033 531 - - - 
Notherlands........... | 281,922| 252,171 149,158 93,213 9,800 29,687 29,412 268 7 64 34 30 
BOrWAy.. oc cecccesccece ab 48h 25,877 21,042 64b 4,191 18,534 18,330 172 32 B 32 hl 
Poland... .ccecscesecs 6,860 5,833 54 - 6 1,027 9TT - 50 - ° s 
Portugal.....cssceseee 50,231 ke 452 42,239 - 212 7,718 7,767 10 1 2 2 - 
Rumania... ..scsscccces 6,092 4,723 4,723 - - 1,369 1,369 - - 9 ° 9 
SPAIN, ce scevececsesee 20, 12,39 12,18 - 212 7,686 7,053 625 8 5 4 1 
SWORN... sceseeeeeseee | 109,540] 102,500 31,650 | 47,500 | 23,350 6,030 5 Bue 175 13-| 1,010 02 108 
Switserland.......0.+. | 569,404} 432,021 263,798 | 71,572 | 96,651] 133,220 | 111,608 2,210 |19,402 | 4,163 3, 746 427 
De B. B. Beccccccccece 5,450 5,015 5,012 - 3 445 4h2 ° h - i a 
United Kingfiom........| 717,991/ 450,30k 410,627 22,806 | 16,781} ahh, 783 198,514 43,291 2,978 | 22,804 | 22,517 287 
Yugoslavia.....csccese 12,315 11,315 11,307 - 8 99h 994 - - 6 6 - 
Other Cesvsecsee 50 , 443 33,129 31,521 2,189 419 17,305 16,995 305 5 9 8 1 
Total Burope.....s.++ | 2,923,375 | 2,251,163 | 1,595,536 | 468,206 |187,401} 643,407 560 ,317 58,761 |24,329 | 28,805 | 27,860 945 

Canede.....e.eseeesseees | 1,053,497 | 923, 7H1 273,758 | 646 ,bba 3,542 |. 123,202 111,160 11,878 163 | 6,555 3,598 2,957 
Latin America: 
Argentina.......s.e00. | 281,899}  2hh,667 239,057 - 5,610 37,194 37,167 27 - 38 12 26 
BOLIVIS....ceecesseeee 16,991 5,721 5,612 - 109 11,270 11,193 70 7 - - - 
BraSil...cccscceseceee | 195,355] 155,830 1h2 ,078 - | 13,752 39,515 36,183 10 3,322 10 10 - 
Chile..... ee 983 46,328 46, - 217 32,639 32,619 - 20 16 16 - 
a wy 48, 389 29, Uh 28,482 - 19,240 19,238 : 2 5 5 m 
CUBR. .ccecesecccecccss | 278,416] 223,696 173,583 35,220 | 1b, 893 5h , 720 5h ,697 5 18 - - - 
Dominican Republic.... 41,838 2h ,588 2k 549 - 39 17,250 17,250 ; ‘ . ‘ a 
Guatemala.....cesecees 22 ,605 8,823 8,05 500 270 13, 782 13,699 . 83 ‘ . ., 
WOXLCO..cececccececeee | 187,764) 103,589 102,3 - 1,211 83 , 821 71,732 11,920 169 354 17 337 
Netherlands West Indies 

and Surinam.......+.+ 27,713 23,166 15,128 8,000 38 4, Sk7  ,SkT - - - - . 
POPU.sscseveseseseseee | 357,358) 35,582 35,522 : m1} 22,776 21,485 i 216 - : - 
Republic eevee | 57,392] 20,073 19,676 - 397| 37,327 28,187 6,660 | 2,470 x 
Bl Salvador,......+.+- 14,573 7,916 3,838 4,000 78 6,657 6,653 - 4 - - - 
GR iccsecccccecee 69,684 2h, TTT 23,702 - 1,076 ls , 705 41,97 - 2,732 202 168 34 
Veorneruela.....sseseses 19,364 29, 62h 29,548 a 76 49,518 43,122 6,389 7 222 222 - 
Other Latin America... 65,068 38,526 32,769 4 ,000 1,757 26,535 26,349 50 136 7 - 7 
Total Latin America... | 1,523,391 | 1,022,050 930,074 51,720 | 40,256) 500,K86 | 466,095 25,206 9,185 855 450 405 

Asia: 
China and Manchuria... | 103,903 Lhe 4 7% ,801 1,000 278 Ua 26 , Bh5 38 261 s . » 
Hong Kong.......sss+0- 579 5h, 53,532 - 1, 38,490 38,247 - 243 195 195 ° 
Ms cotecssenccesase 153 53,828 52,691 : 1,137 3, 96% 3,747 - 217 361 360 1 
Indonesia... scccessecs 110,48 109 , 8h2 42,159 66 , 825 6h2 338 2 304 - ve ° 
Wc secccccccesccecee 20,430 13,394 12,866 - 528 7,036 7,036 : . % “ : 
Iereel... sete eeeeeree 11,873 6,348 6,334 Be. wu 5,499 5,499 © ? 26 26 > 
JAPAN... .ccecsceceeeee | 453,987) 447,840 bs , 332 1,575 933 6 ,1h6 6,058 - 88 1 1 ; 
Philippines.........«. | 379,7#1| 357,254 351,600 - 5,65% 22,475 20,298 - 2,181 12 12 ° 
eT ee hh 35% h2,68h | 12,939 29,518 227 1,670 1,644 : 26 - < . 
DON cncctecccesiens 13,098 7,966 7,951 . 15 5,131 5,104 - 27 1 1 - 
Other Asis......se00. | 114,309 86,010 82 ,657 500 2,853 27,277 26,485 - 792 | 1,022 1,022 - 
Total Asig......++e+++ | 1,404,011 | 1,256,919 | 1,142,862 99,418 | 18,639] 145,47h 141,297 38 4,139 | 1,618 1,617 1 

Other countries: é 
Australia.......sccees 21,846 17,032 15,286 - 1,746 3,2h9 3,248 - 1 | 1,565 59h 971 
Belgian Congo......... | 58,182] 57,829 22/383 | 35,380 "6 "351 352 . : 2 2 : 
Egypt and Anglo- 

Egyptian Sudan....... 66,273 62,615 18,352 hh ,226 38 3,651 3,526 - 125 7 6 1 
Union of South Africa, 45,029 ho , 840 16, 36h 2h 400 76 4,183 h Uhh - 39 6 - 6 
CEES. dar cdvyneeece 6h ,016 55,307 50, 767 2,150 | 2,390 8,675 7,989 402 284 3h 3b = 
Total other countries. 255,346 | 233,623 123,151 106,156 4,316 20,109 19,258 koe kkg 1,614 636 978 

International ......+.+. | 1,733,268 | 1,733,264 123,761 | 1,554,334 | 55,169 - - - - . > ~ 
Grand total..........++. | 5,892,68% | 7,420,760 | %,189,1k2 |2,926,295 |305,323 | 1,432,677 | 1,298,127 96,285  |38,265 | 39,447 | 3h,162 5,286 



























































LV Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of November 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
” Total U.S. Govern- | Corporate and other Total U.S. Govern- |Corporate and other 
wot Bonds Stocks Dune Stocks ag Pr Bonds Stocks Bonds Stocks 
| RS ue ms > 6 23 19 252 109 - = 1 17 
Wi ccidatcoscoans 3,418 1,322 9 1,585 256 165 2,185 892 43 358 19h 
Ceechoslovakia......... 6 . ° 2 . - - - - - ° " 
SUE, s caccoussvansed oT 20 67 155 139 200 TT 207 - 9: 208 
GMs rccssecdial 2 ° 10 25 1 - 28 - - 17 1 ; 
FYONc@....sececccececee| 34,009 30,540 133 2,119 569 648 3,450 ne 16% 1,648 The 782 
GOrMANY...ccccecccecece 3 28 be 45 - - 28 7 - 21 e rq 
Greece... ..scccceccvcers 32 © e ads ° - 23 10 - 13 - - 
TOSRF. « ccccccsccessence 520 - 5 21 nu 385 9 - 315 20 hl 
Ne ther: cocccecosoce] © Spee ™ 7% | 2,920 408 408 4, 733 64 9 3,272 668 631 
35,061 34,195 - 522 325 19 2 - 1 525 65 1 
183 - - 43 120 20 603 - - 55 522 26 
a7 ; 47 ; 68 B 2 48 6 i 
2 - . 66 6 - 179 1 5 50 33 - 
Switzerland, eoveces 29,548 2,836 623 21,250 3,366 1,473 30,452 4,085 1,773 21,446 1,509 1,639 
Dis Oi Bhs cdcntaceere : - - . - - - . ° z . x 
United Kingtom.........| 25,640 12,945 2m | 9,267 | 1,998 | 1,260 || 22,667 15,468 486 4,323 | 1,500 910 
Other Europe...........| 2,080 & 38 595 371 32 803 19 2 681 38 63 
Total Burope......scee- 138,259 BL, 9% 1,319 | 39,232 7,603 4,15 67,215 20,98 2,063 33,487 5,50 4,513 
ns — sae EE SS eee See =_=_ 
COMA... .cccsccccccccees| 2082999 162,857 4,320 | 10,149 | 14,695 9,938 47,656 10,592 4,119. | 9,060 | 12,979 | 10,906 
Latin America: 
gi2 1 18 532 188 33 660 3 1 528 101 27 
125 36 4 67 2 16 hl > - 35 es 6 
8n - 46 358 377 90 927 64 39 672 132 20 
858 ho 10 186 18 438 585 25 4 390 4 166 
427 ° ° 227 136 6h 275 1 2 101 - im 
CubRnascscksccsscecennel ee 20,323 35 1,615 417 261 2,556 184 8 1,549 543 272 
Dominican Republic..... 26 - 2 23 1 . 10 - . 10 3 5 
Gua so Ghgsseuiape “Le . - 8 . 17 96 - 29 45 3 22 
WEIEO. sc epasiccnaccces| . Se - 184 gh8 51 138 1,164 21 129 599 312 103 
Netherlands West Indies 
and Surinam,.....s.es. 58 - 58 - - 21h 3 - en - - 
POPs’ occssee eerdqonees 209 "4 be 207 2 - 313 e 51 217 2 39 
Republic of Panama..... — 101 ho = = 357 sag - 118 2,381 8 364 
£l Salvador......cce.e. - - - - « sé ‘s 
x . 7 eee or 2,575 660 10 1,487 313 105 1,898 5h 4g 1,552 162 81 
Vorezuela..sceccccccces 1,522 - - 1,431 60 32 1,116 108 1 980 1 26 
Other Latin America.... 160 - 21 136 2 1 235 6 5 209 un h 
Total Latin America....| 33,745 21,302 370 7,819 2,708 1,551 12,071 473 436 8,515 1,346 1,301 
Asia: a je 
een ss - 1 1 lb 315 - nu 2% 25 5 
poe Nhagee eet tt E : 12 | 1,356 33 6 1,27 20 37 | 2,33 B é 
77 peasants 3 Pe: , s 1 . n - - : 3 
Indones eeeeeeesersere 9 ° 4 9 i = 1 = bs lu or a 
TOR, cccccccccccccescce | bg pe 6 ‘i ba e- 4 > - = e 
eaonbénshsddenage 135 nu 1 . 105 10 10 59 22 4 
Stoner 18 4 - 13 5 - 3 - - 9 pa Pe 
Philippines.....ssccees fe 10 10 9 3 - 37 2 1 18 : 16 
DAE cecscesttseces 2 . - 2 - - 1 - ° 1 ‘ J 
TUrkOy..ccccccccsccsecs 61 es 10 30 a ad 10 - - 10 o pe. 
Other ASIA. .coscsececes 312 100 - 199 : 13 122 6 35. 81 = i 
Total ASI, ..ccccccccece 2,397 Wi 140 15998 105 33 1,02 36 & 1,606 120 34 
Other countries: 
Australia...ccccccesess ise . 39 7 7 2 2 - 21 - - 
Belgian Gi cedsced % = ts r: . ™ 1 3 - ub = - 
a <i B ; “ we é ; A s 25 ty 8 ‘ 
p= athe re 1,323 v3 21 1,137 2 163 1b TT 8&8 916 5 ™ 
Total other countries... 1,699 * 60 1,392 78 170 1,372 9 14 1,092 B T 
International ....cccseees 2,366 1,266 998 8 6 - ? ® - - - - 
SINT iin nn hie “ae SSS df  S— EE = SSS _—_——— 
bre total..cccccccceeee| 3 TOsM2T 267,499 7,203 | 60,677 | 25,201 | 15,847 || 130,206 32,178 | 7,426 53,760 | 20,016 | 16,808 
SS! f&t_ ————==an=” === ——_ —— 
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CUMULATIVE TABLE OF CONTENTS 
March 1060 through February 195) 
Iesue and page number 
1950 1951 
Mer, Apr. May June July | Aug Sept. | Oct. Rov. Deo. Jan. | Feb. 
Articles: 

Treasury financing operations.......ccccccceccsecccesscseeee| Anl a-l A-l A-l Al A-l A-l A-1 A-1 A-1 A-l A-1 
Summary of Federal fiscal operations.............%.- . 1 i 1 1 2 pS 1 1 1 1 1 1 
Budget receipts and expenditures: 

Receipts by principal sources......... 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications.. 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities. 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance anf aid.......0.0..+ 3 3 3 3 3 3 3 3 3 3 3 3 

CQthae” enpeMS UIE. occ ccccccsccccccsescccccccccseccgsosces 4 & u + 4 ~ ” & a i 8 4 

by months and calendar years.....sccsscscccccesesess 5 5 5 5 5 5 5 5 5 5 5 5 

Social Security Act..ceccccccccccsesccssesccssesccseeeeseses 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act....ssccccccccssesccesscceesssscesece 7 7 7 7 7 7 7 7 7 7 7 7 

Railroad Unemployment Insurance Act.....ccecescceseccssceces 7 7 7 7 7 7 7 7 7 7 7 7 
Trust accounts, etc.: 

Summary of receipts and expenditures of all trust 

QOCOUNES, OTC. cccccccccceccccsccccccccccccosccccecososeces 8 8 8 8 8 8 8 8 8 8 8 8 

Receipts by principal accounts....... 8 8 8 8 8 8 8 8 8 8 8 8 

Investments by principal accounts.... 9 9 9 9 9 9 9 9 9 9 9 9 

Expenditures other than investments by —~ accounts 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust Fund...... 10 10 10 10 10 10 10 10 10 10 10 10 

Railroad Retirement Account....ccccscocccecececeess 19 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Pum... ..cscccsccesececesece 1 lu lu lu ll 1 i lu lu lu 1 u 

National Service Life Insurance WITTTITITitTitit ttt tt ll lu u ll li lu u lu u lu 1 lu 
Treasury cash income and outgo: 

Summary of cash transactions,.....ccecccececccscscecsceccces 12 12 rR 2 12 12 12 22 12 12 12 12 

Derivation of cash budget receipts....csccsccscceceseseseces 12 22 12 12 12 12 12 12 12 12 12 2 

Derivation of cash budget areas os0cc-coninncooo~s 13 13 13 13 13 13 13 13 3 13 13 3 

Derivation of cash transactions of trust.eccounts, .etc...... 13 13 13 13 13 13 13 13 13 13 13 3 

Derivation of cash borrowing or repayment of borrowing...... Bh ph u 1s 1 BL ub 1s 1s ls 14 lh 

Summary of cash operating income and outgo by months........ 1s u uw 1 ub la lb ua la 1 1b lb 
General Fund of the Treasury: 

Status of the General Fumd,.....cccccsececccececsccsececece 15 15 15 15 15 15 15 15 15 15 15 15 

Analysis of change in balance eeccccceces 15 15 15 15 15 15 15 15 15 15 15 15 
Debt Outstanding: 

Summary of Federal securitios.......cscecccecccccceccscececs 16 4 16 16 16 16 16 16 16 16 16 16 

Net change in Federal securitios.....cscssscsscccccecseeceee | 16 16 16 16 16 16 16 16 16 16 16 16 

Interest-bearing public debt.....csccecccccecccseccecececece 17 17 17 17 17 17 17 17 17 17 17 17 

Net change in interest-bearing public debt......secccescsere 17 17 17 17 17 17 17 17 17 17 17 17 

Interest- bearing teed SOCUTItIOS.....ccccececesececese | 18 18 18 18 18 18 18 18 18 18 18 18 

Special issues to U. S. Government investment accounts...... 18 18 18 18 18 18 18 18 18 18 18 18 

Computed interest charge and computed interest rate on 

BOCUTITIOS 0. ccscccccccnccccsoccceccccssseveveteses 19 19 19 19 19 19 19 19 19 19 19 19 

Treasury holdings of securities issued by corporations and 

certain other business-type activities of the U. Ss. 

Govermment..ccscccccescccsccccccecececccesecesecesesesesece 19 19 19 19 19 19 19 19 19 19 19 19 
Statutory debt limitation: 

Status under Limitation.....csccccccccccccccescsesecececeses 20 20 20 20 20 20 20 20 20 20 20 20 

Application of limitation to public debt and guaranteed 

Securitios outetamding......cscccceccsececevevesecssesesese 20 20 20 20 20 20 20 20 20 20 20 20 
Debt Operations: 

Maturity schedule of interest-bearing public marketable 

securities issued by the U. S. Govermment........se0% 21 21 21 21 21 21 21 21 21 21 21 21 

Offerings of Treasury Dills.......ccccccccecccecescceces 23 23 23 23 23 23 23 23 23 23 23 23 

Offerings of marketable issues of Treasury » notes, 

and certificates of indebtedness......ssccssececscesesesess 2h 2h 2h 2h 2h ok oh ok 2k 2k 

Disposition of matured marketable issues of Treasury bonds, 

notes, and certificates of indebtedness and guaranteed 

BOCUTITIOS...crcrcccccccceccccccceccesscscesescsccesseccces 25 25 25 25 25 25 25 25 25 25 25 25 
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CUMULATIVE TABLE OF CONTENTS 
March 1950 through February 1951 - (Continued) 
Issue and page number 
1950 1951 
Mar. Apr. May June July Aug. | Sept. | Oct, Nov, | Dec. | Jan, Feb. 
United States savings bonds: 
Sumary of cumlative sales and redemptions by series...... 26 26 26 26 26 26 26 26 26 26 26 
Sales and redemptions, all series combined, by periods..... 26 26 26 26 26 26 26 26 26 26 26 26 
Sales and redemptions of Series A-D, E, F, and G by periods 27 27 27 27 27 27 27 27 27 27 27 27 
Redemptions of matured and unmatured, all series combined.. 29 29 29 29 29 29 29 29 29 29 29 29 
Sales and redemptions of Series E and F and G 
Dy denominations... scccccccseseccccsesscecsscecscesessseers eeece eevee eeeee secee eeece 30 secee eéece 30 eeeee eeece 30 
Sales of Series E and F and G by States..ccrccccesececcsece eeeee esece eeeee eeeee cesce 31] cccce eecce | evece | coves eeere 31 
Treasury savings notes: 
Summary of cumlative sales and redemptions by series...... 30 30 30 30 30 33 30 30 31 30 30 33 
Sales and redemptions of Series C ani D combined by periods 30 30 30 30 30 33 30 30], 32 30 30 33 
Ownership of Federal securities: 
Distribution by classes of investors and types of issues... 31 31 31 31 31 3h 31 31 32 31 31 3h 
Net market purchases or sales for investment accounts 
handled by the TYOGBUTY. .ccccccccceccereceenceseseseeesese 31 31 31 31 31 34 31 31 32 31 31 34 
Estimated ownership by bank and nonbank investors.....ere+s 32 32 32 32 32 35 32 32 33 32 32 35 
Treasury survey of ownership: 
Ownership by banks, insurance companies, and others......+. 33 33 33 33 33 36 33 33 34 33 33 36 
Owership by commercial banks classified by membership in 
Federal Reserve System (latest date June 30, 1950) .cccscce 37 eevee eoece eecee eeece eecee 37 eeece | coves | ceeee eeoces epece 
Market quotations: 
Over-the-counter closing quotations on Federal securities 
by ABBUOB . ccccccece cece eee ee ease esses eeeseeeseeeseseeeees hl 37 37 37 37 4o hl 37 38 37 37 4O 
Chart showing yields of CLES ce ccccccceseces 43 39 39 39 39 ke 43 39 ko 39 39 he 
Yields of Treasury and corporate bonds: 
Ave: lds of long-term bonds by periods....csescsececs 4h ho ko ko ho 43 kh ho 41 ko ho 43 
prtecery average yields of long-term bonds.....s.ese0e 45 41 41 ki 41 4h 45 41 ke 41 41 4h 
Internal revenue collections: 
Summary by principal SOurces...cscccccccceccsscccccoccccoes 46 he he he he 45 ue he 43 he he 45 
Chart showing internal revenue collections....ssecesesesees 47 43 43 43 43 Se) 47 43 4h 43 43 46 
Detail of collections by type Of tax...scocccccescccccccces 48 4h Ah bi ah 47 48 hs 45 uh ua 47 
Monetary statistics: 
Money in Circulation. ...ccscoccseccvesecosccesesesesesesess 50 46 46 46 46 kg 50 46 47 46 46 4g 
Monetary stocks. of gold and silver....ssccces 51 47 47 47 47 50 51 47 48 47 47 50 
Gold assets and liabilities of the Treasury 51 47 47 47 47 50 51 47 48 47 47 50 
Components of silver monetary stock....... oe 52 48 48 48 51 52 48 4g 48 48 51 
Silver production in the United States and * acquisitions by 
mints and assay OPTICOE . .ccccccecececesesevesesesescessese 52 48 48 48 48 51 52 48 kg 48 48 51 
Seigniorage on BALVOTso+s-erececscerececess eeecece 53 4g kg 4g 4g 52 53 4g 50 kg 4g 52 
Inc: from in weight of gold doller 
(latest date December 31, 1950 eee ecereseresseeansseseseses eseee eeree 49 eeece eeece 52 eeece eoece 50 erece eeeee 52 
Net Treasury gold receipts (latest quarter ending : 
September 30, 1950). .ccecccccccerccccccevcccsececcvesesecs 53 | ceocoe | cccce BQ | scocd.| coces 53 | cccce | coves RO | seese | coves 
\Exchange Stabilization Fund: 
Balance Sheet (latest date September 30, 1990) .cncgcecececs eeees eeese 50 eeees ecere 53 | cccee eeeee 51 | cocce eeece 53 
Income and expense (latest date September 30, 1950) .ccecees eeees ecece 51 eeeee eeece 5h eeeee eeeve 52 sees eeece 54 
Capital movements between the United States and 
foreign countries: 
Historical summary of capital movements since 1935.....0.0. 5h 50 52 50 50 55 5h 50 53 50 55 
Summary by countries and months,...cscccccccscccseccccccecs 57 55 55 53 53 58 57 53 56 53 53 58 
Details for latest months by COUNTTIOS . .ccccccccesesecccese 61 59 59 57 57 62 61 57 60 57 57 62 
Outstanding contracte for forward purchases and sales of 
foreign OXCHANGS..cccccccccsccsesesesesesesesesssssesesess 67 eoeee eeese eeeee eeece eeceel| evece coves | evece | covee eeeee eeeee 
Supplementary data by COUNtT1eS...cecccccccccereccceccesces| sesee Bb iccnc | coded 5 ncbes } deseo esene 63 | cecse Sapke Lene 
Corporations and certain other business-type activi- 
ties (latest date June 30, 1950): ‘ 
Loans outstanding. PTEeTTTTT TL Tr) eevee 66 eeeee eeees eeece eeeee| eeece eeeee 66 eeeee coves eeeee 
Balance sheets.... Gitiaad: caves GY ‘1 dvoicel <esce~] cnccesd 06060] secant agumd 6T | ccese | csciee | cocse 
Income and expense Beaee > evoce | ceove 65 | cccce | cocce | cocce] cocee | cccee feocece poked ecceb 
Source and application of funds. epuseedd. dveee | cence 6B | cccce | cecce | cocce| cocce | cvcce| cooce OES iccte 1 apne 














